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THE NEW SILVER COINAGE BILL. 

Congressman Payson of Illinois, Chairman of the Coin- 
age Committee, has this week made himself, his State and 
his committee famous by reporting a bill, not only con- 
tinuing the coinage of silver dollars, but also containing 
certain ether very ingenious provisions for robbing the 
producing and working classes to benefit our very-much- 
bloated-aristocratic-silver-mine capitalists. Of course this 
Measure can,never become a law, because even if it could 
pass the Senate the President would veto it ; but its ear- 
marks are so obvious that professions of devotion to the 
, People’s interests from the members of the Coinage Com- 
‘mittee ought not to deceive any one hereafter. 

The main feature of the bill requires the United States 
Treasurer and Assistant Treasurers to receive all silver 
bullion that may be offered in quantities of the value of 
‘one thousand dollars or more, and te issue silver certificates 
of not less than five dollars each for this bullion at its 
market value. Imagine these provisions in eperation. 
The object is te let the silver-mine capitalist get rid 
of his production at a good price. So these philan- 
thropic Congressmen give him the Government as 


&@ sure purchaser, for at the market price it has no 
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option—it must buy if he offers. Now to understand 
clearly the kind of machine the holder of bullion would 


0 | possess, suppose that instead of silver the bill read wheat. 


or cotton! What a good time the speculators would have 
had this winter with such an arrangement in force! All they 
need to have done was to work up the price of their com- 
modity to any point they saw fit, and then dump a certain 
portion of their stock on the Government; again work it 
up and dump some more, and so repeat the operation at 
constantly-advancing values until the Government became 
the wheat and cotton store-house not only for this country 
but for the whole world. 

It will doubtless be said in reply that the certificates 
issued in return for bullion are redeemable only with 
silver dollars. But that is a fact of no importance, as 
they are a legal tender for all debts, public and private. 
Mr. Payson, himself, would probably tell us that silver 
dollars are every bit as good as gold dollars ; and so they 
are for this purpose, up to a certain point in the process, 
which we shall explain shortly. The method of manipu- 
lation would be to corner silver bullion, work up the 
price, make delivery of the stock on hand at the Treasury, 
take the certificates issued at the advanced value, and 
distribute them among the people, especially in the South 
and West, in payment for cotton, tobacce, wheat, corn, 
pork, &c. After that had been fully accomplished, there 
would be a shifting of the scene, and the silver operators 
would appear as bears severely depressing the market, 
and holding it down. Of course no one would deposit 
silver in the Treasury while its price is depressed, but 
gradually at the lower values our speculative friends would 
secure a new stock, drawing it not only from their 
mines here but from all parts of the world. The very 
fluctuations in- price which they engineered would help 
them in their plans, for it would more than ever disgust 
all European countries with silver, and lead them to sell 
even their currency to us as bullion on any upward turn, 
as rapidly as possible. Having thus stocked up again, 
the market would be manipulated for a further rise, and 
the deliveries made to the Treasury with the results as 
before; and so on ad infinitum, and to the people—can 
there be any doubt about it ?—ad nauseam. 

The public, however, is too familiar with corners and 
market manipulations to need further details. Itis enough 
to know that by law we make 88 cents’ worth of silver 
bullion pay as much debt in New York as 100 cents 
worth of the same bullion will pay in London, and hav- 
ing done that, we provide a way in which any country 
can secure this advantage. Thus, for instance, with cotton 
at 12 cents a pound, one pound more can be bought 
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in New York for 160 cents worth of silver bullion 
than can be bought in Liverpool. Of course, such 
conditions must speedily throw all silver bullion and 
all silver which any country is willing to sell as bullion 
into the United States Treasury, and the certificates issued 
therefor into the hands of the farmers in return for their 
productions. It is also equally plain that in due time this 
process will expel all the gold we have in circulation, the 
cheaper driving out and taking the place of the dearer 
money. 

But what will be the final outcome of these operations 7? 
The Treasury will possess some hundreds of millions of 
silver, but it will no longer be owned by the speculators who 
put it there and got the certificates for it, but by the dear, 
simple people who hold the certificates, and who will hold 
them when the break in the gold value of silver shall come 
through this little device. As all commercial gold will be 
driven from the United States, being demonetized by the 
cheaper silver dollars, to Europe, it will be easy for France 
and the other States of the Latin Union, as well as Eng- 
land and Germany, to adopt the gold standard. Then, 
when Europe has no silver money except a convenient 
supply of subsidiary or token coins and no interest in sus- 
taining the value of silver as money, but has an interest in 
depressing its value as merchandise for shipment to the East, 
the people who hold these United States silver certificates 
may be thankful if they can buy one gold dollar, or its 
value in merchandise, with two silver dollars. About that 
time they will fully realize the peculiar stupidity of this 
Committee on Coinage, and bitterly hate the knavery 


managed on methods, which as individuals they and all of 
us discarded many a year ago. It is not a question either 
in which the merchant is alone interested. To be sure it 
affects him mainly, for it increases largely the risks of hig 
business and entails upon him extra expense of both 
money and time; but it is equally a tax on the Govern. 
ment in many ways, and especially in exacting additiona] 
clerk hire with greater liability to error in handling money 
instead of checks, while it does not ensure safety in the 
least degree. 

Then, furthermore, the method pursued is very irksome 
to banks, giving them much unnecessary work and some 
loss; we do not refer to the actual labor in transferring the 
gold—though that is a thing to be avoided if it serves no 
good purpose—but to the light-weight coins which are at 
times returned to them by their customers. The banks 
receive this coin and give it to their customers in bags by 
weight in bulk, but the Government insists that each piece 
must be singly examined and be of full weight, although 
the whole bag shows over the legal average. The losg 
from natural abrasion allowed by statute is ‘not more 
than one-half of one per cent” if the coin has been in 
circulation twenty or more years, and “at a ratable pro- 
portion for any period less than twenty years.” To know 
therefore whether the coin is up to the standard under this 
rule, or just below it, is not infrequently a nice question, 
which the banks in transactions between themselves do 
not spend time to determine so long as the bag as stated 
gives a total which makes the average weight above the 
requirement. This it would seem ought to be sufficient 
for the Government also. 
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which, hidden from sight, moved the committee as puppets 


. i iihike Mebeisted work. But admitting that the practice in these two particulars 
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cannot be justified and needs modification, as we think all 
must agree, the question arises how is a change to be 
secured. The popular belief is that the whole matter lies 
within the control of the Treasury Department. This, 
however, is not so clear. At least with regard to the 
method and kind of payment to be male the law seems to 
be explicit and to leave nothing to the discretion of any 
officer. The words of the act are, ‘all duties upon 
‘imports shall be collected in ready money and shall be 


Copper and nickel are used in our coinage as well as 
silver. The production of these metals together is worth 
more than the production of silver. Why not make the 
United States ,Treasury a store-house for these also, and 
hi issue certificates for each hundred dollars’ worth deposited 
iy —at market value? The copper certificates would have 

: more chance of permanence or steadiness of value than 
the silver certificates can have, and would be commercially 
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i “paid in coin or in United States notes,” &c. This could 
| CUSTOMS-DUTIES, CERTIFIED CHECKS AND | scarcely be more imperative, for it not only says that the 
a | LIGHT COINS. duties must be “collected” in ready money, but also that 
ia) We have been asked to call attention tothe unnecessary | they “must be paid” in coin, &c. We do not see how 
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under that provision any appeal to the Treasury Depart- 
ment is likely to be successful. It may be said very truly 
that certified checks in ordinary buSiness parlance would 
be included under the head of “ready money”, and yet it 
would be very loose interpretation that would make such 
an expression in a statute elastic enough to cover checks. 
But in this case there is not much room for doubt since 
the law itself, in the afterpart of the sentence as above 
quoted, specifies ‘coin, United States notes,” &c., as the 
‘ready money” which is to be used for payment. 

We think therefore that appeals to the Secretary of the 
Treasury to change the present practice and permit certi- 
fied checks to be used in payment of duties are misdirected. 
Congress—the law-making power—is the body which 
should modify the existing rule. The Secretary could 
very properly be asked to formulate and recommend such & 
proposal, and there seems every reason why he should do 
so. We have already shown that the change would be & 
saving and source of security to the Government and to 
the merchant. We may also add the further suggestion 
that it would tend to make the Treasury operations less 
disturbing to the money market, since only daily balances 
would have to be transferred through the Clearing House. 
If our merchants therefore would call attention of their 


difficulties merchants encounter in paying customs duties. 
Beyond a doubt, it is a wearisome operation at best, 
| this passing goods through the Custom House ; but when 
ii we add tothe other machinery a regulation that payment of 
eo the duties must be made in actual coin—no certified checks 
| Hf being allowed—and that each coin must weigh within 
| qi the statutory half per cent of the standard weight, the 
bid system really becomes, as our correspondent remarks, 
| | obstructive to business. Only think of the absur- 
i dity of compelling a merchant—in these days of 
a improved methods for making exchanges—to go to the 
at expense and risk and trouble, of carting through the city 
a a hundred thousand dollars of gold, more or less, up to the 
eu) Custom House, and there have each bag opened and each 
é | coin that is a little rubbed weighed. And yet this is 
i precisely what importers have to submit to every day 
now. | 
Be As individuals we are in our various occupations trans- 
Af, ferring millions upon millions almost hourly, without 
seeing a dollar of gold, and no system with more friction 
would meet the requirements of our busy life. Kvery 
man, whether he has had city or country experience, knows 
this, and yet the Congressmen and Senators we elect 
permit regulations to exist and the Government to be 
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Congressmen to this subject it would be likely to result in 
something practical. 

The other complaint with reference to throwing out 
light coins, is probably within the power of the Treasury 
Department to remedy. In the first place, the Secretary 
incurs no liability for coins accepted under weight, but 
the law provides a way to dispose of them. Agcord- 
ing to section 3,512 of the Revised Statutes, “any 
« gold coins in the Treasury of the United States when 
« reduced in weight by natural abrasion more than one. 
“half of one per centum below the standard weight 
«prescribed by law, shall be recoined.” This cannot 
refer to reduction of weight while in the Treasury, for 
there can be no material abrasion while resting there; but 
it must have been intended to cover any case of light coin 
received. And in receiving coin the reasonable practice 
would"be to have Government methods conform to busi- 
ness methods. Banks, as already stated, put their gold 
into bags, and test the coins in each bag by the weight in 
bulk. Ifin this way they reach the legal average, the 
bag passes from hand to hand among themselves, and to 
their customers, without question. The Secretary can 
easily see that any rule which makes a particular examin. 
ation of every coin necessary each time the bag passes to a 
new owner—for the date must be looked at as well as the 
coin if we are to know whether the abrasion has gone too 
far—would be extremely irksome; and when we consider 
how very trifling the loss can ever be to the Government 
in accepting a bag at the valuation of average weight, it 
does seem as if the rule in question ought not to be 
enforced unless the law very clearly requires it. 

We are aware that the Treasury regulation is based 
upon section 3,505 of the Revised Statutes, which says 
that “any gold coins,” * * “if reduced in weight by 
“natural abrasion not more than one half of one per 
“centun” * * * shall be received at their nominal 
“value by the United States Treasury and its offices,” &c. 
This of course, in cennection with the legal tender section 
(section 3,585) can be construed, if the Government is so 
disposed, as meaning that “every gold coin” under the half 
per cent tolerance must be thrown out. And yet it does not 
say 80, but reads “any gold coins,” clearly permitting of 
the interpretation we propose, and which would conform to 
business methods. Remember also that this section is not 
@prchibi'ion but simply an extension of legal-tender 
power; further, that there is special provision in another 
section indicating what is to be done with light-weight 
coins;—putting these considerations 1n connection with the 
actual words of the statute, should lead the Secretary, 
we think, to change the present practice. We will add 
that the custom at the Sub-Treasury of mutilating, by 
stamping with the letter L, the light coins that are paid in 
there and then returning them to the owner, is a very 
arbitrary procedure and has no law to justify it. 

THE FINANCIAL SITUATION. 

In the foreign financial outlook, there has been this 
week a further marked improvement. Wecould not have 
More positive evidence of the radical nature of this change, 
than the reduction of the Bank of England rate to four 
percent. From Paris we even have news of the resump- 
tion of speculation, but profiting by the lesson so recently 
taught a conserva‘ive course is pursued, and none but 
substantial properties find any favor. 

One report of a disquieting character reached this side on 
Thursday, predicting serious political complications as 
likely to result between Russia, Austria and Germany. 
This rumor grows out of the demand of the two latter 
Powers that Russia should clearly denounce the speech of 











General Skobeleff at Paris, As undoubtedly that speech 
reflected the views of a large majority of the Russian 
nation it is not a matter of wonder that the Czar should 
decline to do so. It is an easy matter to force a nation in 
the day of its weakness to desist from carrying out its 
traditional policy, but it is quite a different thing to make 
it reject every utterance in favor of that policy. We 
sincerely trust, however, that war will be avoided, as it 
would be a very destructive one if begun, but cannot see 
that hostilities would be likely to disturb our financial 
markets. In fact a mobilization of the armies of Europe 
would tend to lessen cultivation there and to enlarge the 
consumption of food, thus increasing the dependence upon 
American supplies. This in turn would necessarily affect 
favorably our railroad earnings. 

With regard to the business situation here, outside of 
Wall Street, there has been no change during the week. 
The country, as a whole, is evidently prosperous, ex- 
changes are active, our industries are in a sound con- 
dition and making good progress. We need go no 
farther than railroad earnings to prove these statements, 
and yet they find corroboration in almost all our mer- 
chandise markets. The prominent exception is the situ- 
ation in the districts of the Southwest, where the floods 
are causing loss, suffering and distress. Still the over- 
flow has come so early as probably not to endanger 
cotton planting. We may add that over a large portion 
of the South food products were very short last year by 
reason of the drought, so that the people were illy pre- 
pared for this new disaster. But the flood is a compara- 
tively local matter, and does not affect our general 
remark that the industrial outlook continues very favor- 
able. And if there were wisdom enough in our legislators 
at Washington to correct the evils which have begun to 
manifest themselves in some of our existing currency 
arrangements, we should feel that not only the present 
but the future prospects of trade were peculiarly favor- 
able. 

In Wall Street, however, the week has been one of 
unusual agitation and disturbance. The first unfavorable 
event was the announcement of the failure of Charles A. 
Sweet & Co., of Boston. It seems that they committed 
themselves to the Massachusetts Central Railroad enter- 
prise at a time when they supposed they had good reason 
to think that no difficulties would be encountered in nego- 
tiating its securities. The market changed, capitalists 
became distrustful of new undertakings, and embarrass- 
ment quickly followed. The latest news shows that the 
failure is by no means a bad one, and it is hoped that, 
with an extension, the firm will be ab‘e not only to pay 
its debts but show a large surplus. 

It is not to be wondered at that speculators for a decline 
in stocks should make the most of this suspension. The 
argument was that if this old, conservative house had been 
compelled to succumb, why should not half the firms on 
the street fail. Hence it was easy enough to circulate dis- 
quieting rumors and to give them currency even when 
attached to concerns as sound as the Bank of England. 
Some of our best financial institutions were named as in 
serious trouble, sure to collapse and involve large numbers 
in their ruin. What made the stories more effective was 
the semi-official air some of them wore when referring to 
banks ; for apparently the rumors had connection with if 
they did not come directly from Washington. That 
feature however was explained Thursday, when a 


defalcation in the Fourth National bank of 70 to 80 
thousand dollars was announced, the facts with regard to 
which had been discovered by the bank last Friday and 
referred to the Comptroller last Monday. This little 
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matter seems to have been the kernel of truth which lent 
its support to the whole bundle of rumors. 

Several bank officers have made the suggestion that the 
Governing Committee ef the Stock Exchange should unite 
with the Bank Clearing-House Committee, engage eminent 
counsel and shrewd detectives, and thoroughly investigate 
stories with a view to the discovery and punishment of the 
parties engaged in concocting and circulating false- 
hoods. A special law covering such offences was passed 
& few years ago, and all that seems to be required to cor- 
rect the evil complained of is proper actien by authorized 
officers and a determination to punish the offenders when 
discovered. This suggestion of some of our bank officers 
is certainly therefore worth considering. 

It was not until Tuesday that the Wall Street markets 
gave signs of recovery from the effects of the Boston 
failure. Wednesday there was another raid on prices, the 
operators for the decline using the rumors above referred 
to, and also damaging stories respecting special properties. 
Louisville & Nashville was attacked, and various state- 
ments of an unfavorable character were circulated in rela- 
tion to the financial condition of the company; among 
others, advantage was taken of a decision of the United 
States Supreme Court in the case of Fosdick against the 
Chicago Danville & Vincennes Railway Company. The 
above-named road was sold under foreclosure to the Chi- 
cago & Eastern Illinois, and the decision of the court 
declares such sale void. Consequently the affairs of the 
latter corporation are thrown into confusion, the sale 
under wkich they obtained title is invalidated, and securi- 
ties issued by them—of which the Louisville & Nashville 
owns $800,000 worth—are alleged te be worthless. The 
Louisville & Nashville doubtless have a legal reme-. 
dy which can be enforced, and therefore the decree 
of the court may, and probably will, result in only a tem- 
porary inconvenience. Among the stories circulated to 
account for the decline in Erie stocks and bonds was one 
that the interest on the second consolidated mortgage 
would not be paid. Inasmuch as this interest is not due 
until June, the assertion that it will not be paid would 
seem to be at least a little premature. 

By Thursday the majority of dealers apparently reached 
the conclusion that there was very little real cause for the 
unsettled feeling which prevailed, for on that day there 
was a scramble to cover short contracts, and those who 
had parted with their properties appeared anxious to get 
them back as speedily as possible. This fact and 
probably secret but definite information of the bank defal- 
cation made known by the press Friday morning, and which 
explained away the rumors of the great disaster impend- 
ing, aided in advancing the market Thursday afternoon. 
The same cause acted favorably early on Friday, but sub- 


| 


sequently the market reacted, and the close was again lower. | 


The stocks most readily depressed this week have been the 
Southwesterns, probably owing to too much water. The 
fact that these stocks yielded so easily was accepted by 
some as evidence that the great promoter of the South- 
western system was at least indifferent to the course of the 
market or disinclined for the moment to lend support to 
his specialties. It may be that his apathy is simulated, 
and it is possible that the speculators for a fall who have 
been attacking these properties may be obliged to cover 
their short contracts at higher prices, thus aiding the 
principal owner of the stocks in distributing part of his 
holding. 

Money has been in good supply during the week and at 
no time have more than legal rates been demanded. The 
short interest in the market has aided in limiting the 
inquiry, and the fact that the Treasury was liberally dis- 


‘bursing for called bonds and that no gold was being 
exported aided in imparting an easy feeling to the market 
for money. The domestic exchanges are in favor of this 
city at all interior points, Beston having changed to 25 
cents per $1,000 premium on Thursday. The Tre 
operations for the week have resulted in a loss, which ig g 
gain to the banks, of $6,108,221.21. The following wij 
show the extent of the interior movement for the week. 


St. 


Shipped, 
$979,000 

____ 48,009 
$1,027,009 

The Bank of America receive d $2,300,000 gold during 
the week for the associated banks, and paid out $950,009 
(including $750,000 yesterday for Europe), making the 
net gain $1,350,000. 

The Bank statement of last Saturday was made up on 
rising averages, the gold ($1,500,000) withdrawn for ship. 
ment on Saturday having been counterbalanced by the 
disbursements by the Treasury for bonds, which wer, 
large during the closing days of the week. Making alloy. 
ance for this fact, and also in part for the withdrawal of 
$750,000 gold yesterday for Europe, the following yill 
afford some indication of this week’s return. 





Receipts ai and Shipments from N. Y. 
Currency 


Received. 


$1,390,000 
24,000 


$1,414,000 
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Into Banks. 


$6,108,221 
1,414,000 


$7,522,221 


Outof Banks| Net Gein. 


$6,108,221: 
387,000 


$6,495,221 





Sub-Treasury operations, net... 


# 
Interior movement 1,027,000 


$1,027,000 

















The foreign exchange market was quiet but firm 
until Wednesday, when the tone became a little weaker in 
the absence of demand; there were, however, compare 
tively few bills offering. The reduction in the Bank of 
England rate on Thursday caused an advance in 
the rate for long sterling, and sight was heavy. It has 
been reported during the week that some stocks have been 
bought in our market for Eurepean account, but while this 
is possible, London prices having at times been relatively 
higher than our market, it is not probable that purchases 
to any large amounts have been made, for if such were the 
case, there would be some indications of it in a supply of 
bills on the exchange market. The following will show 
relative prices in London and New York each day. 





March 6. March 7. March 8. March 9. March 10 


Londa’n| N.Y. 
prices.*| prices. 





Lona’n Lond’n 


prices.“ 


Lona’n 
prices.* 


N.Y. 
prices. 


N.Y. 
prices. 


N.Y. 
prices. 


Lond’n 
prices.* 








U.S.4s,c. 
U.8.Si¥s 


2d con. 
fll. Cent. 
N. Y. C.. 
Reading 


11784 
101°39 

37°43 

97°21 
13404 
132°07 
29° 58+ 





118 
102% 
3744 
v7 
183% 
182 
58 


117°84 
101°39 
38°69 
96°23 
134°04 
132°07 
29°70+ 





118% 
102% 
3646 
9534 
138% 
13134 
5344 


117°84 
101°39 
36°57 
95°25 
135°02 





118 
10244 
36 


9434 
18434 
13136 

5754 


117°36. 
101°39 
35°22 
92°30 
134°04 
131°34 
28°72+ 





118% 








Exch’ge, 
cables. | 

















491 4°91 4°91 4°91 





* Expressed in their New York equivalent. 

+ Reading on basis of $50, par value. 

Nore.—The New York equivalent is based upon the highest rate for 
cable transfers, which ordinarily covers nearly all charges, such 4 
interest, insurance and commissions. 


The Bank of England rate of discount was reduced to 4 
per cent on Thursday from 5, at which it has stood sinc 
February 23, or two weeks. The Bank gained £512,000 bul 
lion during the week and £113,000 more on Thursday and 
Friday, and the proportion of reserve to liabilities was 
creased 2} per cent. Thereport of the Bank of Fran 
shows an increase of 9,250,000 francs gold and 247,500 
francs silver during the week. The Bank of Germany bs 
gained 5,060,000 marks since last report. The followilg 
shows the amount of bullion in each of the principal Bure 
pean banks this week and at the corresponding date ls 
year, 
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57,137,009|70,737,973 








The payments by the Assay Office through the Sub- 


Treasury have amounted to $70,303. The receipts by the 
Assistant Treasurer from the Custom House have been: 



































Consisting of— 

Date. Duties. oui U. 8. | Silver | Silver 
‘ Notes. | Doliars.| Certificates. 
Mar. 3.--| $840,694 67| $657,000) $28,000) _ ...... $155,000 
~—em 325,806 46| 267,000} 10,000) $1,000 49,000 
el my 370,937 63| 265,000} 20,000] ...... 85,000 
» 7%... 938,779 54| 737,000} 53,000] 1,000) 150,000 
be ie 435,638 71| 330,000} 22,000) ...... 83,000 
_ 422,993 68} 334,000} 15,000} 1,000 72,000 
Total...) $3,334,850 69| $2,590,000|$148,000) $3,000) $594,000 
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RAILROAD EARNINGS IN FEBRUARY, AND 


FROM JANUARY 1 TO FEBRUARY 28. 
The second month of the year in railroad earnings shows 


almost 31 per cent. 


increased 134 per cent. 


results even more favorable than the first. 
we had an increase of about 25 per cent, on mileage 
In February on mileage in- 
creased 14 per cent, gross earnings exhibit an increase of 
While, however, in the aggregate, 
the showing is highly satisfactory, it must not be sup- 
posed that the figures of individual reads are equally so in 
every case. 


In January 


There are prominent exceptions, which 


appear all the more conspicuous in comparison with the 
But there is a ready explanation for these excep- 
tions, and thus they lose the significance that would other- 
wise attach to them. Following are the earnings and 















































































































































mileage of each road. 
GROSS BARNINGS AND MILEAGE IN FEBRUARY. 
Gross Earnings. Mileage. 
Name of road. 
1882. sei. | perease or! 1 392. | 1881 
g bel 
Burl. Ced. Rap. & No.! 225,630) 124.509! +101,121)| 620) 564 
Cairo & St. Louis”... 21,923 26,6 4,743) 146) 146 
Cent. Branch U. Pac. €4,433 52,932 +11,501 363 3 
Central Pacitic ....... 1,702,000) 1,454,218) +247,782| 2,862) 2,586 
Chicago & Alton...... 530,480 74,318] +4-56,162 7; 840 
& Eastern Ill... 24,624) 117,119 7,5 230| 220 
Chic. & Gr. Trunk* ..{ 105,560 70,362; +35,198} 333] 335 
Chic. Milw. & St. Paul.| 1,377,000! 682,717 694,283] 4,137] 3,803 
Chicago & Northwest.| 1,471,945) 963,205| +508,740| 3,195] 2,798 
Chic. 8t. P.Minn. &O.}; 315,100} 158,594) +156,506] 1,003) 946 
Cin. Ind. 8t. L.&Ch..| 186,879} 171,511 15,368} 300} 300 
Cincinnati Southern..| 174,177) 138,< +35,867| 336) 336 
Cleve. Ak. & Col ..... 32,9 29,551 +3,448} 144) 144 
Col. Hock. Val. & Tol 164,192} 152,358) +11,834) 322) $322 
Deny. & Rio Grande 412,987! 317,68 +95,305| 1,062} 551 
Des Moines & Ft. D.* 22,176 12,593 +9,583 87 
Detroit Lans’g & No 115.436 75,217; +40,219| 222) 222 
Flint & Pere Marq. 163,221 119,883 +43,338 318 315 
reat West’n of Can.t 365,621; 367,543 —1,922} 807) 807 
Hannibal & St. Jos. . 154.717, 122,874; +31,843) 292) 292 
Ulinois Central (I11.) . 535,145) 443,679) +91,466| 919] 919 
(Iowa lines) 154,242 80,820| +73,422| 402) 402 
lad. Bloom. & West.! 175,755| 165,326 +10,429) 544) 544 
intern’! & Gt. North..| 187,398) %10,523) -—23,125| 774) 4599 
Kan.City Ft.8.& Gulf* 93,426 54,790| +38,636) 321] 305 
Lake Erie & Western. 92,401 88,485 +9,916| 385!) 385 
Long Island .......... 111,781} 100,006 11.775} 32 328 
Loulsville, & Nashv.. 960,036| 805,15 +154,912| 2,025} 1,840 
Milw. L. Sh. & West.. 65,953 30,331) +35, 275| 2350 
' Minneap. & st. ae. 114,906 38,297 +76,609 360 225 
Mo. Kan. & Texas. . 391,672 37,564] +57,108| 1,197} §80 
Missouri Pacific.. ....} 469,04 395,413| +73,630 85| 7u0 
Mobile & Ohio........ 158,154; 216,767; —58,61 506| 506 
N. Y. & New Engl'nd* 172,624| 141,478) +31.146| 394] 316 
Northern Pacitie ..... 269, 78,803} +190,197;| 972) 722 
Ohio Central.......... 51,607 39,618 11,989} 251| 231 
€0’la Dec. &Evansvy. ‘ 44,663 27,053 +17,610 248 190 
ch. & Danv.*§...... 176,400| 144,374) +32,026} 757) 757 
8t.L. A.&T.H. m.line. 94,439} 101,82 —7,38 195! 195 
Do do (branches). 55,180 64,1 --9,006| 121| 121 
et. L. Tron M t. & So.. 501,127| 560,788} —59,661) 723) 686 
t. Louis & San Fran.. 244,654 178,234 +66,420 661 597 
8t. Paul Minn. & Man. 18,358} 159,482) +258,876} 912} 718 
a oto Valley......... 33,994 22, +11,078| 127) 100 
Texas & Pacific. ..... 255,644| 260,781 —5,137! 1,138} 800 
ol. se iphos & Burl.. 68,038 39,32 23,709| 395| 285 
nion Pacitic......... 1,759,863| 1,374,740) +385,123| 3,720} 3,327 
ab. St. fo. & Pac.| 1.134.768] °818,922) +315,846| 3,350] 2,479 
Re 16,530,371/12,611,817|+3,918,554/40,393'35,315 
* Three weeks only of February in each year. 
t ae the four weeks ended February 24. 
4 neluding Indianapolis Decatur & Springfield. 
Freight earnings, 
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are March 9, 1882. March 10, 1881. In comparison with last year, the conditions this year 
gene (+ ieee Gold. Silver. | Stand out in sharp contrast. The winter of 1880-1 was 
—_——— . P “ger of exceptional severity. The present winter has been 
pank of England........ 22,293,213|........... 28,110,133)........ .<«. unusually mild. Snow and ice blocked transportation 
Bank of France.....--.-. $3,662,240)45,310,227||22,236,602|48,616,633 wholly or in part last year, while this year there was no 
Bank of Germany ------- teen emcees By. Srey an ty ies impediment to the free movement of traffic. In its effects: 
eal name -. 71m carl o0.700087 wept iy ge February, 1881, was worse than any other month of the 


winter of that year. Many roads succeeded in keeping 
their lines open only with the greatest difficulty, and 
others were so completely snowed in that for days—in 
some instances for weeks—the running of trains had to be- 
abandoned. Western and Northwestern roads were par- 
ticulariy affected, and sustained such heavy losses of busi- 
ness that our February statement of earnings, when made 
up, showed less than 5 per cent increase in earnings, 
though mileage had increased more than 17 per cent.. 
This year no such forces were at work in those sections, 
and business and traffic were free and large. As a conse- 
quence, the roads in that district are able to record heavy 
gains, as above. The difference between this year and 
last year is forcibly brought out in the movement of grain im 
the two periods, so we have prepared the following table 
giving the receipts of flour and grain at the leading lake 
and river ports of the West for the four weeks ended 
February 25. 
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED FEB. 25. 

Flour, 












































Wheat, Corn, Oats, Barley, | Rye 
bbls. bush. bush. bush. bush. | bush. 
Per 
1882 ..../238,780| 571,781] 3,078,804/1,229,427) 441,059] 54,270 
1881 ....|174,719| 385,905] 1,858,940/1,313,664| 181,246] 36,700 
Miilw'‘kee— 
1882 ..../248,754| 733,441] 255,480] 182,855] 359,539] 34,560 
eet: 230,316} 410,900 84,925| 120,700} 184,010] 25,910 
1882 ....|115,358} 1,007,403| 1,936,305 518,589} 68,000] 20,708: 
_ 1881 ..../121,057| 396,979! 1,004,715] 286,736! 84,693] 7,134 
"1982 ....| 1,771! 371,799} 418,073] 17,152 4,132 912 
1881 ....| 1,873] 273,205} 396,344 477495 rage ie + 146 
Detroit— 
188 44,007} 318,115} 108,652} 53,101} 43,658 413 
oi 88h 28,639} 299,488 67,692| 29,797} 23,397 120 
evel’d— 
1882 ....| 12,079 33,500| 179.000| 89,600! 37,330] ...... 
pi8sl --.- 10,103 45,500| 220,600) 88,900 5,500} 2,090 
1882 . 6,405| 44,675] 1,360,500] 366,500} 63,800! 85,450 
1881 ....| 11,800 32,950] 889,400] 285,100] 35,200] 37,950 
Duluth— 
aR See Emenage stm st 
pe genes Re co... Qiagen Ciiapar an: Sai: SES my. 
Total of all 
82 ....|667,154| 3,097,134 7,836,812|2.457,174|1,017, 519/196, 313: 
ise? --"|578.514| 1,844,927] 4,522,616|/2,172,412) 516,0461110,044 








The saenenete receipts of grain for the four weeks foot: 
up 14,104,951 bushels this year, against 9,166,045 bushels: 
last year, a gain of pretty nearly 5 million bushels, besides: 
which there is an increase of almost 90,000 bols. in the 
receipts of flour. The improvement is most pronounced at- 
Chicago and St. Louis. But grain is only one item im 
railroad traffic. Other kinds of freight, had we the figures, 
would without doubt exhibit an equally large ratio of 
gain over the preceding year. In this connection, there- 
fore, it will be interesting to compare the present earnings 
with those of 1886 as well as with those ef 1881. Accord- 
ingly we have selected the leading Western and North- 
western roads and bring together their returns for three 


years in the annexed table. 
FEBRUARY EARNINGS AND MILEAGE OF WESTERN ROADS. 













































































Earnings. Mileage. 

1882. | 1881. | 1880. | 1882. | 1881. | 1880. 

$ $ $ 
Bur.C. Rap.&No..| 225,630] 124,509] 165,171] 620) 564) 492 
Chicago & Alton .-| 530,480| 474.318| 497,013) 847/ 840| 840 
Chic. & Eastern Ill.| 124,624] 117,119] 83,265) 230| 220) 152 
Chic. Mil. & St. P..|1,377,000| 682;717| 738,749] 4,137| 3,803| 2,359 
Chic. & Northwest!1,471,945| 963,205'1,131,683| 3,195| 2,798) 2,449 
Chic.8t.P.Minn.&O| 315,100] 158,594! 173,078] 1,003] 946] 682 
Han. & St. Joseph.| 154,717| 122,874| 166,965] (292; 292) 292 
Illinois Central....| 689,387) 524,499; 613.806) 1,321) 1,321) 1,286 
Northern Pacific . 269,000 78,803 77,209 972 722 722 
St. P.Minn. &Man.| 418,358| 159,482) 137,645] 912) 718) 656 
Wab. St. L. & Pac. .|1,134,768} 818,922) 933,143] 3,350] 2,479) 2,384 
Total.... .....- 6,711,009|4,225,042|4,717.777/16,879114,703}12,314. 





We thus see that even compared with 1880 there is 
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very heavy increase in earnings. ‘he gain is about 24 
millions over 1881 aud about 2 millions over 1880. But 
it took 4,500 additional miles to make the latter increase 
and only 2,176 additional miles to make the former. In 
other words, compared with 1881 we have a gain of 59 
per cent in earnings and 15 per cent in mileage, but com- 
pared with 1880 we have a gain of only 42 per cent in 
earnings and of more than 37 per cent in mileage. Still, 
it should be remembered that the new mileage affords 
only a very light traffic. 

Another fact brought ont by this table is that out of 
the total increase of $3,900,000 which the aggregate of 
all roads embraced in our list shows, 24 millions is 
accounted for by the eleven roads above. Union Pacifir, 
Central Pacific,and Louisville & Nashville, have pretty nearly 
$800,000 more, leaving only about $600,000 to be distrib- 
uted over the other 33 roads reporting. And this brings us 
to the other respect in which the conditions this year 
were quite dissimilar to those of last year. In reviewing 
the February figures in 1881, we said: ‘As an offset to 
‘the diminution in the West and Northwest, there were 
“ considerable gains by the roads in the South and South. 
‘west. The cotton movement was large.” Reverse this 
in every particular, and you have a true outline of the 
conditions and result this year. The roads in the South 
and Southwest almost all (it will be observed there are 
two or three exceptions) compare unfavorably with 1881. 
It is not that the comparison is unfavorable as regards 
actual earnings—though there are some that do show 
smaller figures—but that the increase in receipts is alto- 
gether out of proportion to the increase in mileage. This 
remark applies especially to the roads included in the Gould 
Southwestern system, which are operating a very much 
larger mileage than last year. ‘Taking these and the other 
leading roads in the same section from which we have 
returns, we get the following exhibit. 

FEBRUARY EARNINGS AND MILEAGE OF SOUTHIIWESTBRN ROADS. 
1832. | 1861. 1831. 
$187,393] $210,523 590 
960,036 1,840 
391,62 880 
158,154 5.6 
501,127 686 
244,654 661] 597 
255 644 —5,157 8v0 

$2,701,685 ]#2,569,781 5.899 





Inc.or Dee. 1832. 
—$23,125' 774 
4+15i,912) 2,025 

+57,108) 1,197 
—d8,613 06 
‘9.661 


—AQ, 723 
+ 66,420 








Int. & Great North’n.. 
Louisville & Nashville 
Mo. Kunsas & Texas.. 
Mobile & Ohiv 

Bt. Louis iron Mt.& So. 
St. Louis & -an Fran.. 
Texas & Pacitfic...... 




















1,13 
+$131.904 5.899 

These seven companies, with 1,125 more miles of road, 
record a gain of only $131,904 in earnings. The gain in 
earnings is but little more than 5 per cent ; the gain in 
mileage fully 19 per cent. If the Louisville & Nashville, 
whose lines cover such a wide extent of territory, were 
omitted from the table, there would actually be a decrease 
in earnings, while the percentage of gain in mileage 
would be raised to 23 per cent. 

Now it is not difficult to set out the influences that 
contributed to bring about this result. First, we havea 
very-largely diminished cotton movement. The receipts 
of cotton at the Southern outports during February were 
less than half those of February last year. That our 
readers may have the detailed figures before them, we 
give our usual table below. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN FEBB., 1882 AND 1881. 


Ee 7,024 








1582. 


23,894 
~ ASG 


81,400 
15,083 


1881. 


73,6928 
1.342 








Difference. 
Deo.... 49,04 
Dec.... “87 
Dec....137,997 
Des.... 21,348 
Inc.... 3,22 
Dec.... 25,714 
Dec.... 33% 
Dec.... 20,00 
Dec 5,000 
1,034 


Galveston 
Indianola, &c 


i a a 
brunswick, &c 
Charieston 
Port Royal, & 
Wilmington .- 
Morehead City, «c 
Nortfoik 


Inc.. .. 
Ta 845 
Dec.. 76 


_ 676 
Dec.... 11.169 
Dec....267,749 


11,668 
257.868 











525.617 











Thus while last year the aggregate was 525,617 bales, thig 
year it is 257,868 bales, a contraction of 267,749 bales. 
The falling off was particularly heavy at New Orleang 
Galveston and Mobile. No wonder that the roads car. 
rying to or from those points make an unfavorable 
showing of earnings. 

But as the enlarged grain movement was not the only 
factor this year in the heavier receipts of the railroads jn 
the West and Northwest, so the diminished cotton moye. 
ment was not the only influence tending to reduce the re. 
ceipts of Southern and Southwestern roads. Almost through. 
out the whole month the South suffered from rains and 
floods, and from bad weather in general. The floods inter. 
fered seriously with railroad operations almost every where, 
and in some districts entailed not only severe losses upon the 
railroads but dreadful suffering upon the people, Sr. Louig, 
Louisville, Cincinnati, Cairo, Hickman, Memphis, Vicks. 
burg, Helena, and Alexandria, are a few of the principal 
places which sustained great injury from the overflow of 
the rivers. It seemed as if the entire district adjacent te 
the Mississippi, Missouri, Ohio, Red and Arkansas rivers 
were one great expanse of water, which was gradually 
extending its limits and encroaching upon other sectiong, 
Even as far South as Texas rains did incalculable mig 
chief. During @ great part of the month wagon-roads 
were well-nigh impassable. Our weekly telegrams from 
that State give some idea of the extent to which the raing 
must have interfered with all kinds of work. “There ig 
mud and water everywhere,” “The whole country is 4 
bog,” “All streams are out of their banks and some rail- 
roads are submerged ; work and wagoning are suspended," 
“It is too wet for work or transportation,” “Streams are 
overflowed, roads impassable,” “ Mud and slush are uni- 
versal,” ‘Roads are impracticable ; work suspended”— 
these are some of the reports that came to us from dif- 
ferent parts of Texas. With such a state of things in 
Texas, with even a@ worse state prevailing elsewhere be 
cause of the overflow of the Mississippi, and with a cotton 
movement reduced over one-half, there would seem to be 
little room for surprise that the roads in the South and 
Southwest do not make flattering exhibits of earnings— 
the more so that last year all the conditions were favor. 
ale. 

For the first two months, the forty-six roads in our 
table exhibit a gain of over 74 million dollars, or 29 per 
cent. ‘There are ¢ix roads in the list that have a decrease, 
but it is small, only $270,069 in the aggregate, and this. 
attributable to the rains or other adverse circumstances 
prevailing. Taking the roads as a whole, the remarks 
above about the February figures are applicable here. 
Western and Northwestern roads make exceptionally 
favorable comparisons by reason of the auspicious 
weather this year and the unusually bad weather last 
year, while Southern and Southwestern roads do little 
better than just about maintain their own because of the 
rains, floods and freshets this year and the freedom from 
retarding influences last year. Central and Union Pacific, 
which may be regarded as occupying a sort of neutral 
zone, very little affected in either year by the adverse 
forces at work, have between them an increase of $1,527, 
287, which speaks well for the general progress making. 
Wabash St. Louis & Pacific, which suffered from floods 
this year and snow last year, has an increase of $734,194 
for the two months, The roads affected to some extent 
by trunk-line rates, of which there are a few in the table, 
show as a rule figures but slightly different from those of 
last year—in some cases a small increase, in others a small 
decrease. Subjoined is our usual table, giving the figures 
of individual roada. : 
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GROSS EARNINGS FROM JANUARY L TO FKBRUARY 28. 





























Te silienenita 
Name of Road. 1882. ° 1881. Inerease. | Decrease. 
NS . 
$ $s $ $ 
‘odar Rap. & No... 478,458 292,259 a 
Burd St. Lonis®....-- 54.374] 00,3021... 5.929 
Gent. Branch Union Pac. 129.507 112,589 | re 
, tra! hl lil B.578 0601 3,057,12 BZOSTB ccccceee 
iecame yy oe 1,109,927 973,43 136,480) ........ 
Chic. & Eastern Illinois. 274,212 212.57 ’ 31,637 aseeous 
Ohicago Milw. & Si. Pau) 2,812,000 1,673,564] LAUSB.486] ... 
Chicaxo & Northwest - 3,! Oe? VS | eeu ie S- s, Lov reg Say 
Chic.St. 2. Minn. &Omaha. BL2,00% 416,379 SUG,219) 2.2.26. 
Gin, Ind. st. L. & Chic.. 405.475 353,969 51.509] 22.2.2. 
Oleve. Ak. & Col........ 65,021 Ov O71 DEE écassdee 
Gol. Hock. Val. & ” 978,399 350 671 if. eae 
Denver & Rio ¢ irande.... 904,901 625,15: Beet secuscne 
Des Moines & Ft. Dodgo* 54,999 3 at ‘kf oor 
Potroit Lans. & North’n. 273,643 153 G9 As 
Fiint & Pere Marquette. $29, 25s 955.76? 739961 .._.... 
Great West’n of Canadat. 721,/87 tf >: aes 5,234 
Aannibal & St. Joseph . 293,601 27727: I 
Tl. Central (lil. line)..... 1,115,875 955,132 Cy) aa 
Do (la. leased linea). 301,680 200,054> Oo, ea 
Indiana Rioom. & West. 371,579 ety th f - ee 
ie. BOG .06k<e bar 399,330 391,67 _ i See 
Te sty Vt. 8. & Gulf. * 2333,426 175,790 57636 heehee Ate 
Lake Erie & Western..... 227,467 193,664 i a 
I 231,469 204,519 pf eee ean 
pee ects & Nashvilie...J 1,910,101], 1,622,084 GEE TE - venences 
Milw. L. Shore & West’n. 131,246 69,10 EE  wecovees 
Minneapolis & St. Louis... 33,332 8,700 Cl. as 
Mo. Kansas & Texas .... 791,837 658,074 BeeEOEE ccccccce 
Missouri Pacifio.......... ert byte tt pe ee 
obile & Olio ..... Te 319,58 ki emanas 121,526 
i York & N. England’ 388,248 331,227 DUUEEE édesteus 
Northern Pacific......... eaaee eke SISAGRE .ccccece 
‘ io cea@beanse. Cones 4 ‘ oe ee 6 Pe 5 anes «ae 
oy - Evansville’ : Ly his 67,660 44738 sakabiided 
Richmond & Danville’... 466,028 394,304 > | Giaeemeeaes: 
8.L.A.47T. H. mae line. eg tye wminawie 7657 
Do do (branches).. 9,866 SGSO = es evcce. 15,474 
St. L. lron Mt. & South’n.| 1,017,497) 1,131,746) 9 2222027 114,249 
St. Louis & 8. Francisco . 501,43 390,669 it). ee 
St. Paul Minn. & Man.... 813,819 414,669 GOGRUOE cccccece 
Acioto Valley..........-.-. 68,200 43,677 DE ssaéoncs 
Texas & Pacine.......... 566,429 541,957] 24,472) ........ 
Toledo Delphos & Buri... 144,116 85,578 ES 
Union Pacific ... ........ 3,720,951 2,714,534] 1,006,412] ........ 
Wabash &t. L. & Pac.....} 2,364,733] 1,630,539) 734,194] ....... 
a S00 coccvese 33,953,195) 26,385,-94] 7,837,370] 270,069 
i ibenctieraneisdereghedes 66G6esedes obese es FOOC SUL] 2.00200 
*Three weeks unly of February in each year. 
t'lo February 24. 
The above relates entirely to gross earnings. It is to 


net earnings, however, that chief importance attaches at 
Relative gross earnings are important 
as showing the growth of the country’s business, but it is 
only in net earnings that we get a clue to the profit at 
which the business is being done by each individual road. 
Of late there has been such an increase in expenses that 
the percentage at which a road was operated in former 
years can no longer be accepted asa guide in determining, 
from present gross earnings, what present net earnings 
are. The January figures now to hand will therefore be 
Our statement embraces roads from 
quite a number of different sections, but the roads can 
hardly be considered as representative in character. From 
the South we have three companics—the Louisville & 
Nashville, the Nashville Chattanooga & St Louis, and the 
Norfolk & Western, all favorable. 
have but one, the Burlington Cedar Rapids & Northern, 
This company was affected by 
the weather last year and sustained a large falling off in 
net, but the present figures show a satisfactory increase 
even when compared with 1880, when the net earnings 


the present time. 


closely scanned. 


which is also favorable. 


From the West we 


were $81,000, against $99,000 this January. 


the extreme East we have the European & North Ameri- 
can, and then we have the Buffalo Pittsburg & Western 
and the Philadelphia & Reading. 


Like the others, these 


exhibit an improvement on the results of last year. 


But, from the position which their lines occupy, probably 
more significance will be given to the returns of the 
Both these show 


Pennsylvania and Northern Central. 


larger gross earnings than ever, but their net earnings are 
not only smaller than in 1881, but also smaller than in 
January, 1880, and exhibit an increase only when we get 
That there should be a decrease in the net 


back to 1879. 


earnings of the Pennsylvania in the face of an increase in 
8Toss, is especially noteworthy, for last year the company’s 
expenses were much above those of the previous year, and 
it was believed that this was due to the exceptional 
It was therefore expected that 


severity of the weather. 


From 








this year the expenses would exhibit a decrease, and it is 
for this reason that mcre stress is laid on an increase than 


would ordinarily be the case. 


} 


The figures show a gain of 


$184,106 in gross and a loss of $132,595 in net, the 
increase in expenses being the total of these two sums. 
But it is ‘o be remembered that the accounts of the 
Philadelphia & Erie are included in these figures and that 


the net earnings of the latter road make an increase of 


$26,173, so that the total decrease on the other lines 
embraced in the Pennsylvania return (namely the main 
stem and its branches and the United of New Jersey 
system) must have been pretty nearly $159,000, and the 


increase in expenses fully $310,000. 


This increase in expenses is quite generally ascribed to 
the enhanced cost of labor and material. We cannot accept 


this explanation. 


There is no such difference in these itemg 


between 1882 and 1881 as to account for the heavier 
expenses, especially when we consider that without doubt 
the expenses of 1881 would have been below what they 
were but for the extra charge incurred on account of snow 


and ice. 


figures—this year they were not. 
vailed during a good part of January this year. 
not until the last week of the month that the schedule was 
raised. Before the agreement was arrived at rates were 
down to the starvation point—even afterward they were, 
and are still, very much below the figures ruling a year 


ago. 


But last year rates were maintained at full 
The railroad war pre. 


It was 


This, of course, would tend to raise the percentage 


of operating expenses to earnings, even though traffic 
increased very heavily, and here very likely we have the 


true explanation of the larger expenses. 


The same cause 


would tend to diminish the net earnings of the Pennsyl- 
vania’s Western lines—it would, in fact, have even greater 
effect on these, because their local business is compara- 
tively of much smaller dimensions—so we find that the 
lines west of Pittsburg and Erie netted a profit of only 
$9,741 tkis year, against a like profit of $381,207 in 1881 
and $305,304 in 1880. 


GROSS AND NET EARNINGS TO LATEST DATES. 






















































































January. January 1 to Date. 

enue Gross Gross Net 
Earnings Earnings | Earnings 

Buffalo Pitts. & West..1882 58 084 53,085 5.747 
Do do 16581 39,832 3Y,832 8,674 
Burl gedar Rap, & Nog] 151438 SHS) als 
Cin 154. Be Taf Cole! ae nets ga 
Buropesn & No. Amer ie se) ag 
Louisville & Nesky eenen + pape oa oes sane 
Neh; Coat Sf Louie 139) Haas rss) Sa 
Norfg & Wersern i] eat esau] leis Sut 
Norden Contealnn~ He] $18 13208 | S956] 2008 
"Bie ele] NR gone] 1enagee | RE sae 
in ek ee Sis | ES) SB 
Phingei'e & ending 169) 10a Seu 12085) 55 08 
Phils Reed. C:tron 1) Boi a eee ae 
West Serer asia BE aig SS8ic) BAe? 
December. January 1 to Date. 

NAME. Gross {Operating Net Gross Net 

Earnings| hcpenses.| Farnings.|| Earnings| Earnings 

a a ee ee OR et 
Chic. Burl. & Quincy...193t) 1 $0ebrs| Galiani| - Sivicor (20t45¢-404|11-001-900 
Pad. giant ABsal Bee Sat] BGT stot Shas 
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THE SOUTHWESTERN OVERFLOW. 





The floods in the Southwest have become even more 
serious the past week. The levees in Arkansas, Tennes- 


see, Mississippi, and Louisiana, have in places broken 
Tn many instances — 


away, and great destitution prevails. 
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mot even the necessaries of life are left. Supplies have 
been swept off, live stock has perished, homes have been 
broken up and destroyed, and the people driven to the 
high lands for safety. 

It is evident that there is very urgent call for help, and 
it should meet with a generous response. The Govern- 
ment has already taken action looking to this end, but 
this can only partially relieve the great distress pre. 
vailing. There is an imperative call for private aid. We 
are sure that out citizens will give freely. There are 
many among us always ready with open purse to render 
aid to a deserving object, and an appeal to them will not 
be in vain. 

Great expedition however is necessary. The need is 
pressing. So pressing, indeed, that not only food and 
clothes, but money also ought to be sent to near-by points 
in the South with which to buy these, so as to save the 
time that would be needful to convey them by rail or 
water. The measures of relief that have already been 
undertaken, therefore, have not ceme any too soon. They 
should, however, be continued, and prosecuted with even 
greater vigor. A large section has lost everything, and 
will even need seed to crop the land with after the flood 
“subsides. 

It should be remembered that this disaster is especially 
‘distressing because of the short crops in the South last 
‘summer. The cotton crop was largely deficient; but what 
is even worse, the drouth which prevailed in the summer 
completely destroyed all small grain and vegetables, so 
that the South has had to buy its food staples in large 
‘quantities from the West and Northwest, and had a severe 
‘Strain put upon its resources. It has not made any special 
-appeal to us, but since it is certain that it needs help, that 
is all the more reason why we should extend it. Let then 
the suffering communities be succored and their distress 
alleviated. 

And while taking care of the present, let us also have 
regard for the future. A recurrence of such a disaster 
‘should be made impossible. It has been frequently 
proved that the levees are not strong enough to resist 
ithe pressure brought to bear upon them. They should 
be made so. One difficulty appears to be that each 
county or parish builds its own levees in a way that 
best suits its own convenience without regard to its 
neighbors. Not only that, but the feelings of individual 
property holders are sometimes considered too. Thus 


there is no uniformity in the work, and consequently it is 
‘weak and in cases useless. 


But there are measures now before Congress intended to 


meet these defects in construction, and they deserve speedy 
‘attention. 


MonuetaryiCommercial English Dews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


4EXOHANGE AT LONDON—Febd. 25.|| EXOHANGE ON LONDON. 
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[From our own correspondent. | 
Lonpon, Saturday, February 25, 1889. 

The directors of the Bank of England have reduced their 
minimum rate of discount from 6 to 5 per cent, although the 
Bank return is not so favorable as had been anticipated, and 
downward movement might have been postponed until next 
week in consequence. A judicious course has, however, been 
pursued, as the value of money in the open market was under 
5 per cent, and it is never desirable that so large a discrepaney 
should be allowed to exist long between the two rates. Bat 
the advance has fully answered the purpose for which it was 
intended, and the arrivals of gold into this country have been 
considerable. 

This week’s Bank return shows a further increase of £458,000 
in the supply of bullion, and since the statement was made up 
some additional important supplies have been sentin. The 
circulation of notes having been diminished by £206,085, the 
increase in the total reserve amounts to £669,092 ; but, owing to 
a further increase of nearly £1,000,000 in the liabilities, the 
proportion of the reserve to the liabilities is not more than 
38°57 percent. It is not expected that we shall hereafter receive 
important supplies of gold from abroad, and consequently many 
believe that a five per eent Bank rate will remain in operation 
for some time to come. Although the supply cf mercantile 
paper offering is very moderate, the oven market rates of dis- 
count show no tendency at present to fall away, the quotation 
for three munths’ bills being 456 to 44 percent. The money 
market may be said, therefore, to have returned to the position 
which existed previously to the crisis in Paris, and, as the state 
of affairs in that city is now less seriously talked about, some 
improvement is hoped for. 

The principal drawback just now, however, is the state of 
dumestic and foreign polities, respecting which some uneasiness 
prevails. Though there may be nothing at all serious in the 
present condition of affairs, yet when business requires 
encouragement, political uncertainties check any legitimate 
development. The past week has been one of great activity in 
every department of business, but the want of <¢nimation has 
been more apparent on the Stock Exchange than in commercial 
circles. Next week’s settlements here and in Paris will prob- 
ably be arranged without important difficulties manifesting 
themselves ; but as operators prefer to be secure, they are not 
likely to launch out until something definite is known. As far 
as the Stock Exchange is concerned, a better tone has mani- 
fested itself since the reduction in the Bank rate. 

Following the movement here, the Banks of France and 
Belgium have reduced their rates of discount to 476 per cent. 
The weekly return of the Bank of France is more favorable, 
there being both an increase in the supply of bullion anda 
decrease in the discounts and advances. This is important on 
the eve of another “liquidation ” on the Bourse, and seems t 
show that there need to be no further serious apprehensions. 

Since the reduction in the Bank rate the supply of bills in the 
discount market has decidedly increased. From this it is not 
to be inferred that there is any larger quantity of mercantile 
paper in existence, but that bills which had been kept back 
when a reduction in the Bank rate was regarded almost as 4 
certainty, have came forward for negotiation. There has, in 
consequence, been a fair demand for discount accommodation 
during the last few days, and the market presents a fim 
appearance. There has also been a good inquiry for hans for 
short periods, and the Bank rate is charged, even on the best 
security. An active demand for money for commereial 
purposes is not likely to continue, for although there is a fait 
degree of animation in mercantile circles, business is not ¢0l- 
ducted upon principles which necessitate much or apy Pr 
longed financial assistance. Failures have, however, been mor 
numerous and more important of late; but on the whole the 

condition is sound. In the departments for bre 
and grocery produce a considerable amount 
depression prevails, but, on the other hand, & 
fair business is passing in the leading manufacture 
markets, at somewhat improving prices. Politics are evid 
exercising considerable influence, while the delay in the Fret 
Treaty negotiations with this country causes some unce 
to prevail. It seems now to be concluded that there will ben 
treaty, but that goods will pass into each country at 
which the governments may be inclined to impose. The follow 
i g ar» the present quotations for money: 
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Per eent. | Open-market rates— Per cent. 
pcabenstosbooess 5 ' 4 months’ bank bills..... 41492345, 
re 6 months’ bank bills. .... 44@41g 


ont bills.....-.---- 453@ 

n consequence of the reduction in the Bank rate, the banks 
and discount houses have lowered their rate of interest for 
deposits to the extent of one-half per cent, and the quotations 


eurrent are new as follows : 


Per ont 
Joint-Stock DANKS.....------+--eereeeeeeereeereeereneeeseeeeerceencs 
Tisco ttt ceeeitiee nthe bed heeiéehedeeseneageneeess 4 
unt 5 . with notice of withdrawal.......... ............ 44 


Gold has been arriving in moderate quantities from abroad, 
and there being scarcely any export demand, there has been a 
fair accumulation at the Bank. The silver market during the 
week has been dull, and the quotation has had a downward 
tendency. For Mexican dollars scarcely any inquiry exists. 
India Council bills were disposed of on Wednesday at Is. 8d. the 
rupee. The following prices of bullion are from Messrs. Pixley 
& Abell’s circular : 


GOLD. 8s. d. s. d 
OB. DRO. 200005000000 ccccsececees per ez. standard. 7710 @ ...... 
= eld contain’g 20 dwts. silver .. per oz. standard. 77114@ ...... 
8 DT. t opincastaetcusqhscedeesbetoul per oz. 73161492 ...... 
south American doubloons..........-.....--++-+: peroz. 73 9 @ ...... 
United States gold coim ............2.---.2-ee-ee- peroz. 76 3'9@ ...... 
German geld COIN......... 2... ..eeeeee ee ee eee ees per 6z. ...... pean 
SILVER. d. d. 
Bar aiiver, fine. ......... cccccccccescceee per oz. standard. 52 apes 
Bar silver, contain’g 5 grs. gold. ......... per oz. standard 52% @ .... 
Cake BilVer. ....-ccccccccccccccccccccccccccccccccccess per oz. 5648 @ .... 
PL, ccovepeccenccocessesesosecesscoosese per 0z. 5073 @ ails 
EES ccnscccccccovescsascccdnecsoseeososese a cane ae een 


Quicksilver, £6 Os. 0d.@ 26 5s. Od. Discount, 3 per cent. 
Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of consols, 
the average quotation for English wheat, the price of middling 
upland cotton, and of No. 40 mule twist, fair 2d quality, and the 
Bankers’ Clearing House return, compared with the three pre- 
vious years : 
































1882. oy or 1879 

Circulation ........... 24,532,660 25,259,150 26,305,410 29,384,465 
Public deposits ...... 8,664,835 10,573,440 8,232,748 8,086,324 
Other deposits.... ... 23,315,438 24,197,18L 25,576,015 28,710,062 
Governm’tsecurities. 13,130,343 14,831,808 16,482,993 14,688,528 
Other securities. ..... 24,651,558 20,681,280 18,423,968 22,766,474 
Rea’veofnotes & coin 12,417,560 17,419,633 17,077,872 17,756,467 
Coin and bullion in 





both departments.. 21,200,220 27,678,783 28,306,306 32,140,932 


Proportion of reserve 
to liabilities........ 38°57 49°78 15°19 47°91 
iecceoue ceoe 5 p. c. 3 p. c. 3 p. c. 3 p. ¢. 
td bdd0 encore 100384. 995gd. 81g 963, 
. wheat, av. price 46s. Od. 42s. 3d. 43s. 1d. 378. 7d. 
Mid. Upland cotton .. 67; 6d. 63gd. 759d. 513, 6d. 


No. 40 mule twist. ... 10%d. 101ed. ls. Olod. 8 \4d. 
Clearing-House ret’n.111,565,000 93,274,000 93,220,000 71,526,000 


The following are the current rates of discount at the leading 


foreign centres: 
Bank Oven) Bank Open 
rate. market. rate. market. 
Pr. ct. Pr. ct. Pr. ct. Pr. et. 
Ti iines shace Aly 344 Brussels.......... 4lg 4\4 
Ti bbnscéscotec 5 3% Madrid and other 
Frankfort... .... neee 3% Spanish cities... 4 5 
Hamburg......... nite 3% I i saith ine 4 3% 
seee «eo 5 419 j} St. Petersburg... 6 614 





The traffic receipts of railways in the United Kingdom since 
the commencement of the year have amounted to £6,514,371, 
against £6,043,560, showing anjincrease of £470,811, or 7°79 per 
cent. On the three principle Scotch lines, since February 1, 
they have been £349,097, against £331,480, being an increase of 
£17,617, or 5°31 per cent. 

The number of bills of sale published in England and Wales 

for the week ending February 18 was 1,028. The number in 
the corresponding week of last year was 992, showing an 
imcrease of 36, being a net decrease in 1882, to date, of 74. 
The number published in Ireland for the same week was 34. 
The number in the corresponding week of last year was 44, 
showing a decrease of 16, being a net decrease in 1882, to date, 
of 80, The number of failures in England and Wales gazetted 
during the week ending Saturday, February 18, was 232. The 
number in the corresponding week of last year was 264, 
showing a decrease of 32, being a total decrease in 1882, to 
date, of 234, 

A prospectus has been issued of the Manitoba Land Com- 
pany, limited, the capital of the undertaking being £200,000, in 
410 shares. he first issue is to consist of 10,000 shares, being 
one-half. The object of the company is to buy land in Mani- 
toba and the Northwest Territory of the Dominion of Canada. 

The wheat trade continues very dull, and prices are gradually 
receding. Increasing shipments from the United States, a large 
Supply of wheat and flour afloat, amounting to 3,034,000 quar- 
ters, and favorable weather for agricultural work, induce mill- 


ers to operate with the greatest caution,and the quotations have 
M consequence a strong dewnward tendency. California wheat 
been somewhat pressed for sale, and exhibits the heaviest 





| 


decline in value. The deliveries of British farmers continue to- 
fall off, and there will now probably be a perceptible decline. 
The weather has continued very mild and dry, but there seems 
to be indications of change, and some ae disturbances. 
are predicted. We have had, however, ene of the most remark- 
able winters known. There has been scarcely any frost, and no 
snow south of the Humber. Vegetation is in a forward state in 
consequence, but it is not sufficiently advanced to lead to any 
apprehensions of damage from late frosts. 
uring the week ended Feb. 18 the sales of,home-grown wheat 

in the 150 principal markets of England and Wales amounted 
to 43,503 quarters, against 26,484 quarters last year and 34,5380: 
quarters in 1880; while it iscomputed that they were in the whole 
kingdom 174,000 quarters, against 106,000 quarters and 138,120- 
quarters in the two previous years. Since harvest the sales in the 
150 principal markets have amounted to 1,171,554 quarters, 
against 982,108 quarters and 802,343 quarters ; the estimate for 
the whole kingdom being 4,686,220 quarters, against 3,932,500: 
quarters in the corresponding period of last season and 3,246,600 

uarters in 1879-80. Without reckoning the supplies of produce- 

urnished ex-granary at the commencement of the season, it 
is estimated that the following quantities of wheat and flour 
have been placed on the British markets since harvest. The 
visible supply of wheat in the United States is also given: 


1881-2. 1880-1. 1879-80. 1878-9. 
Imports of wheat.cwt.29,899,941 28,897,658 32,572,995 24,303,326. 








Imports of flour....... 4,023,919 6,688,404 5,716,719 3,952,577 
Sales of home-grown 
Ba cccopacesens 20,307,000 17,041,000 14,068,500 24,725,570 
Th perccdncsseees 54,230,890 52,627,067 52,358,214 52,981,473 
Deduct exports oO 
wheat and flour..... 538,635 723,349 623,370 993,427 
GP Result ............. 53,692,255 51,898,713 51,734,844 51,988,046. 
Av’ge price of English 


wheat for season (qr). 478. 1d. 42s. 7d, 47s. 1d. 40s. 6d. 
Visible supply in Unit’d 
States.......... bush.20,100,000 27,200,000 28,180,000 20,717,000" 
The following return shows the extent of the imports and. 
exports of grain into and from the United Kingdom during 
the first twenty-six weeks of the season, compared wit 
the corresponding period in the three previous years : 















































TMPORTS. 
1881-2. 1880-1. 1879-80. 1878-9. 
CAE... ccccccees cwt.29,899,941 28,897,658 32,572,995 24.303,326- 
Barley .........-++----- 7,391,094 7,379,179 8,777,954 ,364,532 
OatB. .ccweccccccccce-eee 976,300 5,161,242 7,405,372 5,801,355 
PEAS. .cocc.s-cceeeneeees 894,478 1,325,383 1,223,847 827,145 
BOOMS . 2... ccccccccccces 862,192 1,137,194 1,502,613 629,234 
Indian Corn..........-- 11,297,023 16,480,958 11,102,188 14,266,165 
FIOUP. .... 200. cccccves . 4,023,949 6,638,404 5,716,719 3,952,577 
EXPORTS. 
eee ewt. 475,291 662,690 559,663 946,771 
1 ccsinhenenoebse 43,94 23,636 12,958 76,145: 
OOBB.c ccccccce coccccces 422,071 384,555 54,688 52,323 
Mtns acewes cotesees 39,962 48,259 75,022 9,810" 
B@@ns........ - cesses 17,411 20,042 21,236 5,408 
Indian corn........... 70,898 163,995 511,385 262,333 
FIOUP........220 22 cece 63,344 65,659 63,707 46,696 


Farmers in the Fylde are now selling large quantities of 
potatoes for shipment to America. The principal buyers are 
paying 4s. per load for them, which is only 6d. to 9d. less than 
can be obtained from the Preston dealers, the nearest market. 
As the Londou & Northwestern Railway Company, whose line 
rans through great part of the districts named, charge 8s. to: 
9s. per ton for the conveyance of potatoes thence to Liverpool, 
they are first taken to Fleetwood, whence they are sent by sea. 
to Liverpool, and there “eo for New York—the transit 
from Fleetwood to Liverpool by water costing only 5s. per ton. 
In America, it is stated, the potatoes realize about double the 
price paid for them here, which, after deducting freightage,. 
still leaves a very fair profit. It is expected that this trade will 
increase, and that cargoes of potatoes will be taken in larger 
vessels direct from Fleetwood to New York and other American 
ports. The railway company have been asked to reduce their 
rate of carriage, but have refused to comply with the request. 





English Market Heports—Per Cable. 


The daily closing quotations for securities, &c., at London 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending March 10: 






































London. Sat. | Mon. | Tues. | Wed. Thurs. Fri. 
Silver, per 0Z.........- d.| 52 52 517. 517 5115,¢) 5115;¢ 
Consols for money....... 100516 100%16 100%}¢ 100135; 10011; ¢/10011)¢. 
Consols for account. ....|10011;¢/100114g 10025),/ 10111, |10015)¢)10015)¢: 
Fr’ch rentes (in Paris) fr.|84°0749/84°00 84-0719 84°25 |84°1249/84°10 
U.S. 5s ext’n’d into 319s/10342 (103%) |103%9¢ {10342 [103% {103% 

U. 8. 41498 of 1891.... -.. 119% {119% /|119% |L19% {|L1I9D% [119% 
U. 8. 48 of 1907.. .....-. 20 20 120 120 12013 [120% 
Erie, common stock..... 383g | 331g | 3733 | 36% | 357% 71g 
linois Central.......... 136% (137 137 13814 aw it- ragarsee 
Pemnsylvamia .... .......)-ccrccccleccscce |-see-ees 
Philadel hia & Reading.| 3034 | 30 3014 9% | 293, 9 
New York Central..... . (134% j135 134% |134%49 |134 1344 
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
5418 $16 $s [ho Ie $ [h $ 
Flour (ex. State..100 Ib.j13 9 [13 
Wheat, No.l,wh “ |10 3 |10 3 |10 2 110 2 |10 2 }10 21 
Spring, No.2... “ |10 O {10 O |........|..-.-.-.|-----20-|--+---- - 
inter, West.,n ‘“ 10 7 |10 6 |10 5 10 5 |10 5 }10 3 
Cal. white. ..... * 9 9 9 9 9 7 9 7 9 7 9 5 
Corn, mix., West. ‘‘ 5 1149! 51149) 51149} 51142) 6 O |.6 Oleg 
Pork, West. mess..@ bb1.|76 0 (76 0 |76 O |76 0 {76.0 |74 0 
Bacon, long clear, new../45 O /45 O {45 0 [45 0 |44 6 |44 O 
Beef, pr. mess, hew, #tce.|78 O |7& O (75 O (75 O {75 O 75 O 
Lard. prime West. @cwt./54 0 [53 9 [53 O [52 O [52 6 26 
Cheese, Am: choice, new|63 6 |63 6 |63 6 |62 6 |61 6 |61 O 
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Commercial a1 Hiscellunecous FLew S, and amounting to $550,000, may have them renewed for thirty 
ORES. sae si CEPR A FOE LOE Vvears at 5 per cent, luterest, upon presentation at the office of 

Nationat Banxs.—The following national banks have been the company at any time prior to April 1 next, when a contraet 
organized : for renewal will be stamped upon them, and a sheet of 5 per 
2,641.—Th* First National Bank of Prove, Utah Territorv. Capital, cent. coupons attached, Any bondholder who does not desire 

$50,000. A. O. Smoot, President; Wilson H. Dusenberry, bo renew his bond apon the above terms can recelve the prin- 

2,612 The Scare t National Bank, S t, Me. Capital 090 “pal on Gemand. 
2.—The Scarsport National Bank, Searsport, Me. Capital, $5°,090. . . . * . — . . 

: James G. Pendleton, President; Charles F. Gordon, Cashier Prank Line Rates.—The joint executive committee of the 

2,643.—The City Natiousl Bank ot South No:walk, Cona. Capital, trunk lineson March 38 advanced the rates on east-bound freight 
$100.009, Robert H, Rowan, President; Jacob M. Lo yton, | from Chicago tu New York, as foliows, to take effeet March 13: 














2,644 phe Fink National Bank of Newton, Iowa. Capitol, $50,000. Hor ali merchandise in the seventh class, 30 cents per 100 lbs.; 
Frank fT. Campbell, President ; Chester Sloanaker, Cashicr. eighth class, 25 cents per 100 Ibs.3 ninth class, 35 certs per 100 
Imports AND Exports FoR THE WzEK.—The imports of last | !D+.3 live hogs. 30 cents per 100 Ibs.; dressed hogs, 40 cents per 
week, compared with those of the preceding week, show 100 ibs., in ordinary cars, and 45 cents in refrigerator cars, 
a decrease in dry goods and an increase in general merchandise. —The publishers of the Curonic.e acknowledge the reeeipt 
The total imports were $10,912,977, against $11,175,252 the pre. | from the pablishers in London, of Burperr’s OrricraL Enrevy. 
ceding week and %9,547.904 two weeks previous. ‘he exports | Gexyce for 1882. This is a large volame of more than 850 pages, 
for the week ended March 7 amounted to $6,676,353, against |compri-ing a earefully compiled summary of information 
$5,965,154 last week and 36,611,935 two weeks previous. The | rezarding British, American and foreign stocks, corporation, 
following are the imports at New York for the week ending | colonial and provincial government securities, railwavs, banks, 
(for dry goods) March 2 and for the week ending (for genera’ | canals, docks, gas, insorance, land, mines, shipping, telegraphs, 
merchandise) March 3; also totals siace the beginning of first | tramways, water works and other commercial, financial and 
week in January: industrial companies known to the London market aud dealt in 
FOREIGN IMPORTS AT NEW YORK en the principal exchanges. It is compiled by Henry C. Bar. 
For Week. 1879. | isso. by i ‘eas. 582 dett, FOS. 5, Secretary, Share and Lean Department Of the 
tL Ed Lendoa Stock Exchange. ‘The London Zimes says: “ We 
Dry goods ... $3,025,548] #€5,032.307) $3,957,942] $38,572 492 | believe this book may fairly claim to be considered the most 
Gen’! mer’dise.. 4,911,515 8,845,759! 6,512,071 7,340 dd exhaastive volume yet published on the subject with which it 
Total $7,937,063) $13,872,016 $10,245,515 $10,912,977 deals, and it canaot fail to be of great value to stock brokers, 
Since Jan. 1. 2 Ai tail iSite ERE! SKC ___ | financiers and the public generaliy.” It is forsale by E. Cuuch- 
Gent merdiss..] °34,999.835| "57.092 395] "47.282.504] 5a.4t1ja13 | B24 & Co.. 14 Throgmorton Street, London, 3 
on “ at nieiameaniied sadiaacaseentiee —Messrs Jarvis, Conklin & Co., brokers in Kansas City, Mo., 
Total 9 weeks} $53.536, 467] $8 4°R 859 $70 416,288] +87 372.030 | give notice in the advertising columns of the CHRONICLE that 
In our report of the dry goods trade will be found the imporis | *a-y ¢an make good iavestments on real estate mortgages 
of dry goods for one week later. secured on improved farms in Kansas or Missouri, and bearing 
The following is a statement of the exports (exclusive of |7toS per cent interest, They also deal in county and town- 
specie) from the port of New York to foreign ports for the | Ship bonds, bearing 6 t» 8 per cent interest. They refer, by 
week ending March 7, and from January 1 to date: permission, to many pr -miaent business houses in different 
iii dines aii meee ate wn arene parts of the United Sates, and parties wishing to invest on 
mortgage might find a correspondence with this firm advan- 
187%. » 1sonl. ios2 tageous to them. 


For the week...| $6,314,611] 7.775,9: 48.921.297] 46674,353| —The Guarantee Company of North America makes its ninth 
v.reported..j| 49,319,631 58,4 2295) 61,253,210 | annual report, showing that there a new applications 
oe . grape yuanl ane non eng | during 1881, and on these 5,075 bonds for $4,725,955 were 
Total 9 weeks} 455,664.242! $55,521,068! $67,393,992] $57.929,563 actually issued, on which the annual premiums amount to 
The following table shows the exports and imports of specie | $36,784. The total business in force Dee. 31, 1881, was 7,164 
at the port of New York for the week ending March 4, and] bonds covering $8,406,625, on which the annual premiums are 
since Jan. J, 1582: $70,334. The company appears to be doing a safe and 
EXPOR(S AND IMPORTS OF SPECIE AT NEW YORK. prosperous business, and all parties interested should get a 
eR ones copy of the report—see card in advertising columns, 
Gold. aio : — —Attention is called to the semi-annual dividend no ice of 
Week. |Since Jan.1. Since Jan.1.| the Dabuque & Sioux City Railroad Company, of 3 per cent, 
$2,250,000] $8,852,298 $100,131 payable at the office of Biessrs. Jesup Paton & Co., this city, 
150.0u0 April 15, 1882. 
—The Deadwood-Terra Gold Mining Company of Dokota has 
; | declared a dividend of $30,000 for February, payable at Wells 
95,000 33.4641 Fargo & Co.’s, on the 20th inst. Transfer books close on the 
16,700 $5 15th. 
Tatal 1882 2,285,00: 99.113 998] $12,186) $34 778 —The usual $75,000 dividend for the month of February 
le 116,210 4,500,670 | been declared by the Ontario Silver Mining Company, payable 
Total 1880 789,810} 1,124,200 £41,619 at Wells Fargo é& Co’s on the 15th inst. 


on eee teen} 


BANKING AND FINANCIAL, 
ANNOUNCEMENT. 
We publish to-day our “ MEMORANDA CONCERNING GOVERN- 


Total 1882 $216,600] $2,177,: S40: $-96.082 | MENT BONDS,” containing information Valuable to all investors. 
Total 1881 3. 970 847 8 73: 571,200 
Total i886 32,6 30: é 2% Iis principal contents arc memorands concerning 
Of the above imports 1 Government Bonds, 
American gold coin and $7,949 American silver coin. Of the 
exports for the same time $2.285,000 were American gold cvin. Btate Bonds, 
— A. H. Maller & Son sold the following at auction this The Debts of Foreign Countrics, 
Week : 
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Silver. 
Great Britaiu $197,090! $1,887,743 $11,393 
286,600 86.! 
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a mares. 7 , Bonds. Stock Dealings, 
. Y. Society Library .. 15,000 Donglan Co., Kan. 7s, 

100 Joliet & Chicago RE. ta" . Jan. 1, 1875. coupons on. 79% A Compendium of the Published Retarns of the Census of 180, 

146 Ft. W. & Jack. Rk. prf. 41 1,‘ 00 Scioto & Hocking Val. and Notes on Gold and Silver. 
15 American Exch. Bk....125 RR. 7s, bond, due 1888... 951s 
66 Hamilton Fire Ins. ....121 — ag ol of Tgp on m4 

ar an u 915, 

120 Rutgers Fire Ins..... ..150 . " pons 140 & Int.| To anyone desiring to make investments, we shall take pleasure in 
2} Howard Fire Ins Ig{ 2,000 Citv of Brooklyn 6s, ; 
20 Mech. & Trad. Fire Ins.145 water loan, due’91_1152s & int, | Sending this book, free of charge; or it can be obtained by application 

40 Stuyvesant Fire ins....133 10,000 County of New. York 
80 Pacific Fire Ins 199%, Soldiers’ Bounty Fund 6s, at our office. 

9 Marine National Bk....140 B® oc cccccecs ..106% & int. 

2 Nat. Bk. of Commerce.1189 20,000 County of New York 
oe oo oe... Tee gs 7 al ee wae int. | We continue to buy and sell Government Bonds in large or small 
"aac nang: anaes ane, oats gag 7 Ase y > ldeukal * amounts, without charge for Commission. We reccive depo it a& 

2,135 cae ie for $200 9 Fd peat a counts, subject to check at sight, allowing 3 per cent. interess of 

$12,000 Pittsb. Ft. Wayne & “cumulated Debt 7s, due 7 

Chic. RK. 78, construction, 1885... 1095 & int, | Palances averaging over $1,000 a month. 
due 1887 102% | 500 City of New York 6s, 

10,000 County of N. Y. 68, consol. water stock, due 

fine 1901 - wee 4 ‘&int.}| 1 000 City ‘of New ag int.} Wedoa Gencral Commission businoss in all Stocks and Bonds dealt 
10,000 Chic. Bur. & Quincy ; : Cent. Park fund 6s, stock, 
BR. 7s. duo 1890." 115%| 9 Sen iss? 114'& int, | 12 #6 the Stock Exehange. 


Reading & Columbia.—Notice is given that holders of the | FISK & HATCH, 
first mortgage bonds of the above company, maturing March 1, 5 Nassau Street, New York 
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Ihe Bankers’ Mazette In domestic bills New York exchange was quoted to-day as 
aw,* Le i é ° follows at the places named: Savannah, buying, 34, selling, 4 
ap een _ | @% 5 Charleston, buying, 44@3-16 prem., selling, %4 prem.; New 
DEVIDENDS? Orleans, commercial, 100@125 prem.; bank, 250 prem.; Chi- 

The following dividends have recently been announsed: cago, 50@75 prem. ; Boston, 20@25 discount. 
eidlninninnitirnpitinnepiimns, Quotations for foreign exchange are as follows, the outside 
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ss a Per When Books Closed, re .$ ' . . o 2. Pe eee 
Name of Company. cent. | Payable) (Days inclusive.) prices being the posted rates of | ading bankers: 
— — a eet EE 
Railroads, ; ; 
Ghicago & N. West’n pref. (quar.).| 1% [Mar. 28/Mar. 16 to Mar. 29 March 10. Sixty Days. Demand. 
Chie. St. P. Minn. & O. pref. (quar.) 1% Apr. 2O0)April 1 te April 25 - - oom —— ee . 
Dubuque & Sioux City ............ 3 Apr. (15]................-----. | Prime bankers’ sterling bills on London.| 4854 @4 57 4559144 @4 901g 
WN. Y. Central & Hudson (qnar.) ..] 2 Apr. ldl|April 16 to April 19 | Prime commercial ..-.. pesvectcosedes ....| 454 @4841g | 458 @4 881g 
New York & Harlem (city line)...] 2 ES (nt since .... | Documentary commercial ........-... ---| £85'9@482 | 487'20488 
Southwestern Pennsylvania. ..... a ee eee <wiaen wil Paris ([ranes) . 2.0.26 -cecscocscesscee-ee-) 920 @5 1719 | S 164 OS 13% 
Dnion Pacific (quar.).............. 1% =jApr. 1|/Mar. 13 toApril 2 | Amsterdam (:uilders) ........- she eaeese 40 @ 409 40330 404 
ia aks. sie = é Frankfort or Sremen (retchmarks).-...-1  9U@ 95 | 9533@ 95% 
Qhemical National .............26. 9) ON GOM.} ....cccccccccccceess > & ¥ , : . 
Batacellanceus. wil ee SRNR PRS United States Bonds.—There has been a good business in 
rn Union ‘Tel. Co. (quar.)... 9 IApr. 5iMar. 19 to April 16 94s , 0.00% 
eS SS -—————-- | Fovernment securities, and prices have exhibited rather a 





NEW YORK. FRIDAY. MARGCIL 10, 1888-5 Pv. m, | Stronger tendency. It is reported that Secretary Folger will 
soon ¢all for another $20,000,000 of bonds. 

The closing prices at the New York Board have been as 
follows: : 


The Money Market and Financial Sitnation.—The money 
market has relaxed this week, foreign exclhange has declined, 
and the exports of specie have been checked; but in spite of 





























se favorable circumstances » stock market has still showr 

these favol ble circumstances, the stock market has still shown interest! Mch. | Mch. | Mch. | Meh. | Meh. | Meh. 
great depression. It was thought last week that the lowest Periods., 4 G 7 8. 0. 10. 
prices had been reached, but we remaiked then that if, had Ge, continued at 316.13. & J. “100% ‘100%1* 100% ‘100% “106% L6O% 
, n ha ) yened that a8 recover took slaee from sue 2 se > YI! 8 continued at3 lo... \.- Feb. [*lo2 ; 102% Lor lq ° Lov “102 39) 1021, 
seldom hap] | ae eee ees such a serious | yee... reg.{Q.-Mar.{ 1135s) 1153s4°113%)*115 94/11394/*1 13% 
downward movement, without many reactions in the course } ts, 1891...... coup.|Q.-Mar.|*1135g * 1? 55g) 11S 5e/*1LISy LIS yy 11ISs 
rae , ore oe 1 Di Cts access reg.}Q.-Jan.|*117 |*i27 | 117%9/*L17 |*11719/*1173g 
of prices. By the active effor s made to keep the market is, 1907....... . CORD. Q.-Jan. |* 118 118 llalg!’?118 11829/*1184g 

down, as shown in part by the innumerable rumors put affoat | 68, cur’ecy, pte pen . J.peilo one ta the oiaa oan 

2 , i ‘ ¥ 6s, cur’ey, 1896..reg.j)J. & J.j*126 iz6 ii1° 26 26 
without any foundation, it is evident that the “bear” influ-| és, eur’ey, 1897..rez.jJ. d& J.['127 [127 [*128 |*127 |*1z7 127 
_ ‘ as . = wl : 6s, cur’ey, 1898..reg.i\J. & J.j*i28 [128 [*129 [*128 [4128 |*128 
gs been c i t 1e con- ++ ‘ 
ence has been heavy, and has had much to do with the con-| go’ Chey. 1899 reclJ. & Ji*l29 129 |<130 }*129 [#129 [*129 





tinued depression. In the mvrantime, the reports of railroad «This is the price bid at the morning board; no sale was made 


earnings are large—in fact, compared with the small receipts at State end Relieced Bonde.—The Teaaseenbeitataneneds 
this time in 1881, they are very large—and the general outlook es sep» a their re “nie taal yaa to the mae ree 
for business activity is good. The report of railroad earnings y My ‘n re po 

©" | reached since the Jate adverse decision of the Supreme Court. 


for spe war ior wnt aest Disig months of the current The uncertainty as to the course of events in the State and the 
a a mere fact that some new adjustment is made necessary, is quite 

It is evident that the liquidation which has taken place at the | sufficient to account for the discouragement of holders. Louis- 
Stock Exchange has been of immense volume, and it is a fair | iana bonds are neglected, and for some time past New Orleans 


ee ; holders have rather been sellers than buyers. 
conclusion that on the lower range of values, stocks have passed Railroad bonds of the speculative sort, embracing all those 


into stronger hands, and that the general market will be in a far} which are carried on margins and fluctuate with their respective 
less assailable condition, when the present flurry is over, than it | stocks, have been depressed. The Erie second consolidated led 
has been at any time in the past six months, — in point o pc otis, — pa sold — to 91% on 
ae A ‘nursday, recovering sharply and selling to-day at 9442 and 

a yey oe ag nS the poor bank statement closing at 9344. A prominent operator is credited with the chief 
of March 4, has been decidedly easier than last week, and} attack on these bonds, and the same party was supposed to have 


stock borrowers have usually paid 5@6 per cent for loans, | thrown overboard a large amouat of them when cramped in the 
while government bond dealers have paid 3 to 334 per cent ;| Panic of May, 1880. 


prime commercial paper is quoted at 5/2@6 per cent. Railroad and Miscellaneous Stocks.—The course of the 
The Bank of England on Thursday showed a gain in the | stock market has unquestionably been a disappointment to many 
weekly statement of £512,000 in specie, and the percentage of holders, who thought that the lowest pric:s had been reached 
reserve was 40 3-16, against 37 11-16 the previous week ; the dis- ory week. it certainly appeared I if ree the every prospeet 
Si itis aie neha teem & te é eee: Whe Bead of a recovery, and as if the material used by the bears had been 
, Per Cont. 1¢ bank of | nearly exhausted; but, on the contrary, their attacks were again 
France gained 9,250,000 franes gold and 247,590 frances silver. renewed, and prices in some cases yielded still further. The 
The last statement of the New York City Clearing-House failure of Charies A. Sweet & Co. in Boston was made the most 
banks, issued March 4, showed a further increase of $1,184,975 — phonge Rnpptare to Aare SAS 50 Cones) Se 
be thelr defied bel endaay ecee ' the firm, as now reported, will probably pay dollar for doliar. 
” clency below the legal requirement, the total] Then the Lonisville & Nashville $10,000,000 loan negotiation was 
deficency being $2,618,050, against $1,433,075 on Feb. 25. '| pending for a few days, until finally settled on Thursday, and 
The following table shows the changes from the previous week age — gs tg at = a or amp its —— 
: wk n ordinary times these matters, and the various other rumors 
and a comparison with the two preceding years: financial embarrassments in one direction or another, would 
an os paar . have had no weight, but coming at a time when holders of stocks 
March 4. yn brocstipel A Mak q Pd. gl were already demoralized by the heavy decline which had taken 
— ae | ‘| place, they had more effect, and induced further sales of stoek 
Loans and dis. $320.677.400! Dee $4,357,100 $293,435,40018297,135,500 | by timid holders. The market to-day was stronger, but rather 
ye csoesns 53,279,300| Dec. 2,474,000, 54,894,100) 58.055,000 | feverish and unsettled. 
ereuation | 20 OsnLIvIDec. |” 49.940, ,19-448-090) 21.001 | “Phe annual reports for 1881 now coming out are generally 
Legaltenders.| 16.770,600|bec. °490,100} 13,289,200] ~12:120:400 | good, and the Pennsylvania Railroad, Union Pacific and St. 
Legal reserve.! $72,663,450 Dec. $1,779.125| $68,610,650] $67.870,850 Louis & San Francisco, published this week, all make a hand- 
Reserve held.| 70,050 400 Dec 2,964,100] 68,183,300} 70,185,100 | Some exhibit. 
It is not yet certain that the quarterly dividend on Denver & 
































: a = ae “eect end a ! = 
a a saees $2,618,050 Dec. FL 18£975| "$427,350 $2,314,550 | Rio Grande stock will be passed, but from the opinions of the 
* Deficit. President and influential directors, it is supposed that it will be, 


a . Of the Louisville & Nashville loan the Hvening Post to-da 

t Exchange.—There has been much more activity than usual in says: “I'he subscriptions to the $10,000,000 new bonds of the 
oreign exchange, and the larger supply of bankers’ bills lead$| Louisville & Nashville Railroad Company were formally com- 
to the conclusion that securities have been shipped in one form pleted last evening. These bonds run forty years, bear 6 per 


oranother. Th 43 cent. interest, principal and interest payable in gold, are secured 
+. Ss 68 actael Gennegetions ane Below the (1) by the pledge of bonds and stocks of various roads owned by 


Py Specie shipping point, but nevertheless it is reported that | the Louisville & Nashville as before mentioned in this column; 
50,000 is engaged for the Germanic, which sails to-morrow. | these roads are of great value to the Louisville & Nashville 
Some of the leading bankers have not reduced their posted | System, and several of them are already earning dividends on 


rates to correspond wit ia . | their share capital; (2) by a mortgage to follow the general 
is considerab] or soca ™ voguaarinsora pint mnqeteel, and there: mortgage; and (3) by a sinking fund sufficient to extinguish the 
on wante Giterence in the ae of quotations. To-day, } whole issue of bonds by the time of maturity. The company 
actual business, the rates for prime bankers’ 60 day.’ sterling | will receive the cash for the bonds sold as needed to meet ma- 
a were about 4 8514@4 8536, and demand bills, 4 894@4 8934. | turing floating debt and to defray mo cost of a —_ 
he actnal rates ‘onti : aes under construction. This is a final settlement of all the di 
es for Continental bills are as follows: Franes, eulties of this company, and it removes from the general situa- 





3 ‘ = P 
“et 14% and 5 1874@5 1996; marks, 5 9454@5 9474 and | tion what has been a seriously disturbing element. The new 
@95%, and guilders, 40%@4054. bonds ought to be a good investment security.” 
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1, 1882, 








DAILY HIGHEST AND LOWEST PRICES. 


Monday, 
March €. 


Ran For Fall 








day, 


Tueada . y. Thurada . Fri 
March 7. March 4 March 10. Lowest. Highest. 





RAILROADS. 


piveny oe uehanna 130 131% 131%i31l% 130 Jan. 133 Jen. 23 


Do ae 
Bufalo Pittsburg & wee” 
urlington Cedar Rapids & No. 








er Fat 








| 

















. 
rn 
— 
my 
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har 
Chesapeake & Ohi 


RRR SSRAS SSS Se: 
~ ~ 
Co 


Do 
Chicago & Alton 
Ohicago Burlington & Quincy.. 
Chicago Milwaukee & St. Pau ~y 
ref. 
Chleage & Northwestern. ees 


ref...| 

Chicago Rock Isl. & Pacific. 
Chicago St. L. & New Orleans.. 
Chicago St. Paul Minn. & O 33% 337%. 

Do pref.) 100% 100%, 
Cincinnati roe | + Clev.... 
Cleveland Col. Cin. & Ind 
Oleveland & Pittebar 
Columbia & Greenville, 
Columbus Chic. 4 Ind. 
Danbury & Norw 
Delaw By Foe n tele & West. 
Denver & & Rio Grande 
Dubu ~ & Sioux City. ...... seal 
East nessee Va. & 


47; 127% Mar. 
2 |127%, Mar. 


BOC OOOOKO-1D 
Se 


gee Seger & vee - = 
tow 
C10 OH OOK OC Coe CO 


73 8673 
3l4g 32% 
984g 995 





e ntral. 


2 
we 


128,765 


1225, 7. 
5385 * 264,577 


55%, 


ll 1 ia; 
183, 18%, 





pre 
Houston ““ Texas Central 
Illinois Central 
Indiana Bloom’n & West., new. 
Keokuk “ Des Moines 


28% 
112% 134 








Louisiana & Missouri River... sinssetl 200 16” Ma Feb. - 
Louisville & Nash 75 ~ ; 
as ew albany & Chic. ; 500 a 04 


Mar. 10 
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Nashville Ch ~ ae 

now York Conteal & 
New York Elev 

New i J Lake J Erie & Weat,:|" 


New York New Haven & Hart. 
New York Ontario & Western .. 
Norfolk & Western 


Do 
em ~ Pacific 


0 

Ohio Central 

Ohio & Mississippi 

Ohio Southern 

Oregon & Trans-Continental . 

Panama, Trust Co. certificates. 
Decatur & Evansville... 

Philadelphia & Reading 

Pittsburg Ft. Wayne & Chic.... 

Rensselaer & Saratoga 

Rich. & ASesh.. | rane trust ctfs. 

Richmond & Danville 

Richmon¢ 

Rochester & Pittsbur. 

Rome Watertown & Ogdensb’g' 

St. Louis Alton & Terre Haute’ 


Do pref. 
St. Louis & San Francisco...... 
Do a 


at pref. 


pS SS. 2. 











1 
rota St. Louia & Pacific .... 
Do ref. 


MISCELLANEO U end 





Hom 
Little ] Pittsburg ining 
Land & Mining 


93%, 
136 ~ 


31%, 


Si, 3iy 
82 


340 


7844 79% 


*143 146 
92 927%, 

74% 74% 

*126 123 





1 
31% 


42%) 39% 41% 
10623 106%, 
*39 


4 
129 130 
40% 40% 
126. 126. 
77 Po 7838 
143 143: 
92 92 


*74 75 
126 126 





38% 38% 


eis 
12) «= 13% 
11.4% 113%, 
325, 33%, 
555, 57% 


40% 40% 
“124. 128 


77 7 vs 79" 

*142 144 
92% 93% 

*74 75 


127 127 





40% 
105 


39% 405% 
106 


3 3, 
16% 18% 
143 143 
492 931g 


724g 74 
*126 128 





34 ss eee scceee 
111 1123, 


1 
yi 39 39% 
123% 123% 


44 


lll lll’ 
345g 36%, 
31% 33 
55 57 
40 
39 
105 


43 
40-2 
106% 
3, 3, 
76% 78% 
*140 
*92 


3 
1238 





B0ig 237 
119 123 ° 


Lllylll‘* 
35% 37 
12% 12% 

112 113% 
32%, 33%, 
56 57 5 


43 43 
39% 40% 


77% 78% 
142 142 


*73 T4% 
126 128 








2,220 
111,574 
47,100 
87,410 


27%, Feb. 23 
54%, Feb. 21 


31 Jan. 28 


5a Feb. 2 
76% Feb. 23) 


0'141 Mar. 2 
Feb. 18 


125 Feb. 24 
30 Feb. 23 





2° Mar. 2 
1% Feb. 6 


Mar. 9 


. .* >. >. . >. . . > . . a 
~ yr) 
lonkewlery ty ne 


> 
= =109 W9I SOIC. Co om Go Or Or ~~) 


ey Nok Sol 


Peat ad pd 
i O~I 


an. 
823, Jan. 
1491; Jan. 
97*,3 Feb. 
80*4 Jan. 
130g Jan. 


367%, Jan. 
19% _ 
2d i 





2%, Jan. 
1 19, Feb. 




















* These are the prices bid and asked—no sale was made at the Board. 
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QUOTATIONS al STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 


STATE BONDS. 


ue | 



































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Michigan— N. Carolina—6s, old, J.&J.| ......)-..... 
‘= a A. A, 3 to 5, 1906.. 81%4]...... iy MG eeteeneceues ee eee eee I I i ati 
Class A, 2 to 5, EE, c<dk onnpantvwnees Wh Pee cccacssecsésccose] coocesloceses No. Carolina RR., J.&J.| ......|..---- 
Class B, 58, 1906.......- 99 q).....- ssouri— eh cent cnsacdisipwuns 
Class C, 48, 1906 ........ 844) 8514); 6s, ane 1883 a So Do coup. off, J. ai. églinidind 
6s, 10-208, 1900..... ...- oe eee ne i 1094 Do coup. © a 
Arkansas— RM ccicdicancownsl mpnckeladen .|| Funding act, 1866-1900.| 2.2.22). .0... 
6s funded 1899-1900...; 20 | 30 ST i inasususneccec! sonens 112% Do iin innaedlinm sabi 
7s, L. Roc k & Ft.S.iss.} 19 | 23 6s, due 1889 or 1890 .._- | Bec eae. New bonds, J.&J., 92-8, ......{...... 
7s, Memp. & L. Rock RR} 19 |...... Asyl’m or Univ., due ’92; ......)...... ey Le 
78, L. P.B fe (SS Funding, SE estiabilll -tnntains Redttadeadl cn i 
Qs, Misa O. sm R.RR.| 23 |...... Hannibal & St. Jo.,’86.! 101i |...... Special t: tax, class 1,’98-9) ......]...... 
7a, Arkansas Cent. RR.) ....-.. 14 0 do ’87.: 104 (108 a class 2...... ecccceleceses 
Connecticut—6s, 1883-4../ ......)...... New York— class 3...... 6% 7 
Georgia—6s, 1886 .... ....| .....- sheen 6s, gold, reg., 1887......| ......|.----- Consol. "48, 1910. Pecesecesl: cneseatateoes 
Ja, new, 1886..........--| «-----|------ 6s, gold, rt hi DE send wdeneckoaedes NN I SN ET: 
7a, endorsed, 1886 ......| ..-...|...--. Ty Hs PE bccccceccccsl cccncalsoosne Ohio— 
Je, Old, 1890. .........2-] eccccelecceee 6s, loan, 189 Micbowwsenesdh eeséenbshones i ie aie nba 111 
siana— i Ph, Mh onencesessdl eobtadlousecs Rhode Island— 
7s, consol., 1914......... 64 | 65 Ge, loam, 160S.........0.22] cocccclocceee 8, Coupon, 1893-99 ..... i i ae 
Je, small........-..------ cocce-lecccee 


















































SECURITIES. Bid. | Ask. 
ay Carolina— 
, Act Mar. 23, 1869 7 10 
ye fundabte, 1888... 

Brown consol’n 6s, 189 014/104 
Tennessee—6s, old, 1892- 46% 

bs, DEW, 1892-8-1900....4 46%) 47 

6s, new series, 1914..... 47 47 
Virginia—6s, old .......... ee Rare e 

Ge, ROW, Bie ccecccescas SB: beents ° 

OR, WOW. BEE oaeeccséaces T aevenetnanen . 

6s, consol. bonds ....... , a -eenee 

6s, ex-matured Songen. -{ Ge bicéec é 
| =. consol., 2d series ...4 45 |..... ° 
| 68, defe a gemantaa, i 15 
Ipistriet of Columbia— 

, Se eer satete 

ROE WEEDS 6cc coccosccsl Jenene salieee 

Regis tere< “see © @ eee eer el f® ee eee *eeeee 

Funding 5a, 1899 .......] .....-|.ccce ° 
| Do small eeeresceece!| secces eeeeee 
Do registered.....j .....- ccecce 














RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
Railroad Bonds. De 


Exchange Prices.) 


W.& 


& 


-||} Houston & 
lst mort., 
lst mort., 
lst mort., 
2a, consol., 





Denv. 
ist, 


*Prices nominal. | And accrued interest. 





6s, 1911. 


Mi 
‘Ohio So. 





19 
AW. “bet I capt 


RE &Nav.— 
INCOME 


N.Y.P.& 
Ohio C 


’ 


D. _ 
Evansv. 
Roch. & —Ine., 
Caro. R’ y.— 
Louis I. So.— 
78, . 


t No price Friday—these are latest quotations made this week. 4 
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Bailroad Earnings.—The latest railroad earnings and the New York City Banks.—The tollowing statement shows the 


totals from January 1 to latest date are given below. The condition of the Associated Banks of New York City for the 
statement iaclades the gross earnings of all railroads from week ending at the commencement of business on March 4. 
tasy si meat 


which returns can ba obtaiael. Ths eslamas under the heal- : Average amount of 
ing “January 1 to latest dats” furaish ths gross evraings from Binks. Capital. Loans and| Specie 4 pal ~~ 

. ' . . Sad] . z ay fe ~ we >» lor 
January 1 to, aal including, the period mentivael ia the Srecounts Tenders 


second co.umu: i 03°3 a Bip: ie 2 wile ies 
2 000,009) 3K rit 718.4 
-~—Lalest earnings reported.—~ si date OU a. 00 - Lit a 611 400 3 20, na b. ae os 
Weekor Mo. 1882. 831. $82. 1881. | echanies’”.. 2] 2000000] 8 20.09 erty Beery By 
Ala.Gt Southern Jannary... $60.57 $58,505 S505. 958.503 | aworia 1.200.000 Sat 500) 794300 3,700 5.252.601 
Bost.& N.Y.Air-L.Jwnuary... + ya ‘ 20,233 | Phenix. 1,000,900] 3. t »7,000 h2 0 3.135.000 
Ball. Pitis.x West.Junuary... ers 30.85 3,4) 30,8452 | City ; 1.000.000 S258 500) 1.807 YOU be, t,w24,4 0 
Bur.c.ikwep.& No. 4thwk Feb 53.44! G6 78,4: 292,259 | Pradesmen’s.....{ 1,000,000} 2.454.000) on 4 ww 63.000} 1,440. 00 
Cairo & St. Lonis.3d wk Feb. saeot G48 O43 60.303 | Sulton 30000" e’a0n snc] 3914 ws $14,000 5-87, 200 
ar Pac  ~ wk Boo 23,38 * rade <9. 113.58) ao nis? Exch. j 000°000 4.083.000 ) Bus 9 
--Febraary ..1,702,00 Ag 273,000 3,057 125 1 Gallatin Nation’i] 1,000,000] 4,414,100 
Jauuary... 2 aibede wees . rd ine Butchers’ &brov. 300,000 1.643.400 Oe i, 433.7 
icago & ‘Alton 4thwk Feb i 09,92" Y75.438 Mec hanies’ & fr.J 200,000) 1.950,000 SY VOU DUK 0¥e,000 
hic. & Mast. Hl..4th wk Feb 29. 74,215 2,970 | Greenwich. —. 200,000; 1,099,100 B.A J200] 1 "92,006 
ic.& G.Trk.Wk.end.Mar. 4 20,02! Leather Man’frs 600,060, 2.025.700 a. gan Sr 4.224.200 
hic. Mii, & St. P_4th wk Feb 42,6 2,812,000 3,673.56 seventh Ward. $00,000, , 915.200) ter on tpg 4 
- a ‘ ° , * | State of N. York.| 809000! 3.649.406) | 57y, 1,300) 8,310,300 
ic. & Northw..4tuwk Feb } eds he 3, VUE 281 ‘ American uoh ~) 5.000.000 18.2038,000] T.860.000 De 10,112,000 
hic. 8t.L. & N.O.January... 272,¢ 340,22 272, ‘600 - 2. Cowmwmerce........| 3,000,000 1S. VEsQ0] 6.074.900 83 ».2: ¥, 05.500 029 400 
bi.St.P.Mind&O..istwk Mar 87.536 2.92% TiOist 472.: Bro: AWAY». oceees 1,000, 000) SUH,60u; 832,500 3,500) 4,350,200! 6 17.600 
hic. & W. Mich..January... 3 3. 106,000 ; Mercantiile........ 10,0 1208, 987,500 40, 2 ass TU9, 306 
Qin. Ham. & Say.January... 208,376 208,378 it “ith 7 +o ‘SL1.S00) 280,500 .. + 404.100 1.125.340 
Ge. Inti.St. Lande U. Bebraary .. Lae e F 405,478 53,969 | fepublic tty ‘TLS 406 2 | s'2ur-sool 45000 
neinnati South. Februar 174 : Me People’s Wu. 
Ciev. Akron & Col.4th wk F Reb 995 ; North America... 700,00 
Ool. Hock. V.& T..4th wk Fev ‘ ‘ . Hanover ,000, BHU,8( 
Denver és | Rio Gr aa wk Mar Ax3 359 12; 5 irving.... 000 ‘antl 9: jes. V0 
. é a. J e4 43,098 | s 000 vor 16.100 
Seeeeneee. City - ath wk Feb of 12,3. 3.44 500,000 G 
anuary... 224,625 8.58% 221. "625 94,583 | 3t. Nicholas , 
Bist '‘Teun.V. & G.3 wks Jan. 7, . 17 G42 shoe & Leather.. ,000 
Kvansy Ti Februaty.. 56771 452220 sega 00% 
Vausv. _H...February .. 7 » ° 
Flint Pere Mar 4thwk Feb 39. 30.671 $90,256 235.262 | Oe ---------| 
Gr’t Western. Wk. end Fe!).24 O14, 721,787 ; 
Hannibal& St. Jo 4th wk Feb 415 aaeee ar 
Houst. 2. &W.Tex.January - .. 36 8.286 9. Mech. Bke. Ass'n 
Tilinois Cen. (iil.). February... 535,14; .679 1, 115. 875 55,1: North River. .... 
Do (lows) February.. 154.2 0,8: 35 6 2006 4 ee SErEee so ccss, 
*Iudiana Bi. & W.February .. 7d: 5,326 371: 350.976 | Central Nat. 
Int. & Gt. North..4th wk Feb ALS O7 24: 399,33 391,967 | Second Nation’. 
Iowa Central.....January. .. 16,16) ol Gv. 169 | Ninth National.. 
K. C. Ft. 8.&Galf.3 wks Feb. : 79% 3: 75.790 | First National.. 
Lake Eric & West.4thwk Feb . i, 27, 193.664 | Ehird 7S 
Long Islaud .... .4th wk Feb 5 ; 204.519 | N: ¥- Nat. Exch.. 
Louisv. « Nashv February .. 2,124 1 910, OL 1 622,08 4 
Louisv.N.A.& Ch.January... 2. et 54,136 72611 
Maive Central. ..January.. } : 21,586 139,512 
Memp. « Charl...2d wk Feb. 134 947 ee 590 iT, - 
Mem. Pad. & No.4th wk Jan 5.$ 934 47 | German Exch. .. 
Mil.L. Sh.& West.istwk Mar 16. 147 316 692] Dea nae 
Minn. & st. Louis. Fe ebruary .. 8.7 ’ , socianeniind 
Mo. Kans. & Tex.4thwk Feb 136. 7,703 4.937 : Total..........481,162,70013: 
Missouri Pacitic .4thwk Feb 129,275 = 125,6 34 tg a 
— 4 wen hg Sento f « Los,te 5.70% 31¥, Ai: The deviations from returns of previous week are as follows: 
. London North. Janaary ... 201 "26 Loans and SROENS +10 ee $1,357, 100 | Net Seen «- ce hea 07.116 50 
. au v I 
an St : ¢ 4a pecie.. wee. ee Dec. 2,474,000 | Circulation... Dec. 40,500 
N.Y.a& N. Engi’d.3d wk Foo. 49.038 : 31. Legal tenders... 490.100 | 
Norfolk & West...January... R572 164.917 ‘8. r : 
ee eee eames - -- 17.3 eyes 3.156 Boston Banks. —The following are the totals of the Boston 
ern Pacific .February .. . 3, 
Ohio Central... - 39'618 rt banks for a series of weeks past : . 
een Soatnern. " . 25,451 : Coanes Specie. L. Tenders. Deposits.* Circulation. Aga. Clear. 
Oreg’n K. Nav.Co 92.5 134.581 : a 
Pad. & Elizabetht. Jan 8.812 13'810 | "36. : 3. 158210300 F88"000 4378000 | beabD 400 
Pennsyivauia ... .-.3,9/3.d201 3,189,215 3, 3: c ‘ 2,983. 5 4°168;400 (254.500 
] 
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133,279,800] 16,770.60 |290,673,80"120 626.200 
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Peoria Dec. & E wk 12,207 9,313 1,460, 3,275, 4,:°4,800  92,03°,3¢ 
Philadel. & Erie. oe rey +727 . 224.303 2 DU, 28 185,600 3,994,100 $0,659,u( 
. ; 03, O75 319,132 303,075 ’ boro ngee 
918. o1 ia eI = . pyriy thy 24 0168 * Including the item “ due to other banks.” 
Rieh. & Dany .. . 176.400 114153; “4 466,028 ic 
BLL. Alt.&T.4. ..4thwk Feb 31,745 25. 506 198-746 3. Philadelphia Banks,--The totals of the Philadelohia banks 
se PEE ETE Fee aSto8 18 1 SLLAMY , 1939; | are as follows: ne 
rou Mt. . wk Fe 4 A997 1,017,497 1,1: L. T , sits. Oirculation. Agg. Clear 
OFF seg yt epg peat _ + oo : 901,433 ‘ , 19, " 5 20, 430. 14 mee a ee 095.298 
Minn.’ Man. 23, a 935. . 0. ; ay, , UAIS 
ciate Valley : 4th wk Feb am 136 "Gatos 3. , . Sooo ty rise | —— & 
South Carolina. ..January... 125,467 38:1 19°303" . 2. 35.45 45,87 
ey Delp. a Basi oa —_ rato — + 2 aes aoe,s9 93 . 76,659,457 16,419,451 68,317,100 11,010,175 5 7.701.694 
Union Pacitic .... February ..1,759, 863 1.37 4,7 740 3,720,951 2.714.538 Unlisted Stocks and Bonds.—The following are the prices 
— > Pac. February ..1,13}, 34.758 13.923 ee 45: of securities that are not “listed” at the Stock Exchange as 
Wisconsin Cent ..1st wk Feb 38.153 15,441 1592111 101993 | WaOted at 38 New Street: 
: Bid. Asked. | Rid. Asked. 
‘ * ‘ - 
* Including Indianapolis Decatur & Spriugfield. —_ eee = Co. all . ee ae - 100 
t Freight earnings. Atlantic & Pacific ine. 29 3 orth River Const. Co. 97 10048 
Atlantic & Gt. West. pf. 21s , . Y. Ch. & St. L. subs. *15 22 
U. S. Sab-Treasary.—The following table shows the receipts | B°°* 4% Bnewsek 1% : Do =< e et rae 
and payments 2t the Sab-T'reasury i: tsis citv, as well as the | Ceutinental Constr.Co. 65 Do Ist. ex J’e,’82,cp 76 
ae Central Railway Con- _ J. Southern 11g 
balances in the same, for -ach aay of th past week: aoriiet’n CoD. LW.) 2... N. 
Ber. & 8. G..W. sub.ex. 75 _ | N.Y. S.& W. com. st’ck 
baiances. MOCK .cce.-00- Al . ey Lip. ay -lst ex 4 
. —— % bonds .. ......x05 0 stoe 5 
Receipts. Payments. Coin. Currency. a n. ey _ ya CODB. .... Ores. aye Line — 100% 
eny rieans. : ens. & Atlantic stuck -... 
$ $ > % Edison El tectrie L. Co.300- : Do bds.. 7 
776,349 10} 1,046,092 328} 84,445,001 21 Hud. Riv. Contract Co. 9O ‘ Pitts. & Western...... 10 
94.580 49) 4,203 318 65) 81,2 5,883 33 | Internat. Imp. Co G7 Pullman’: P. Car rghts 4'5 
1,392,133 50) 1,5¢7,149 3) 80,7 13" 672 91 392,439 25 | Iron Steamboat stock. 43 tic. WAL & O.Cen.subs. 
ROO,321L eT} 2 ‘663, LOL 37 74,814,416 Es) ; Do Ilstmort. bds 85 20 per cent paid .... 






































11352 ,600 





























SR RR eee A RRR NEE NRA RRC TTT NR RNS Ut = oe Ae Lae I RN NEN RGA “OS HRI fa = I ym Cow eR ap me 
. PSS . vd — eukeinge. ~ 
o> - eae = 22 : —r ay mee rs cme wie? 
= == eh deer = ice CL PRES PRS Fae tive ton a Dann eek a es = SS ‘ nisin at woe signin rere nee “> etre 
naam 4 = <n. renin wreeieerr Os . 5 atl tad ~snmateetaen seein sean ameeremapantell 
SF eee - Spwer= = mae ope nets 7 PP pees : ey 4 ; E 
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| 709,655 11 1.616.259 36) 77,907.066 61 34,371 80 | Ind. Dec. & Sp. com. Sis tiga.& Dan.Ter.r’ts,0, *.... 
-110,927,576 55] 12,034,869 67) 76,932,910 99 301,2: Do _n.is..6a, fund.102 , De exten. stock10V 
“ neers eee! a Tad.B. & W.,Bas.D. 1st .... ; Selma Rome & D.stock .... 
15,500,631 62} 23,451,120 73 Ind. Cin.& Laf. old stk ae Do Ist mort... 3 
Kan, « Neb. 1st 1st... os { a a. M. stamp 
. ates : : : an. & Neb. lst mort. 75 do 2d M., clean 
Coins.—The following are quotations in gold for various coins: Do 2a mort.... 20 Do incomes.... 
Mid. RR. of N.J. stock. 15 : Standard W. Meter. 
Sovereigns........$4 oe 34 Silver 443 and lgs. — 99%@ par, Do A bonds.... 10 : St. Jo. & West. stock.. 
Napvicons ........ @ Five franes...... is 9: Do B bonds ... 7 St. Jo. & apeaeee Ist Mt 
Reichmarks. 4 74 7 Mexicar. dollars... — & Mexican bds., Wood .. ig : 
X Guilders ....... 3 96 3 Y Do uncommere’l. — 87; Mex. Nat. bouds....... 47 Tex.S8t.L. RR. sh. 30 Be 7 
or 2 eoene. 15 60 Dd 9G Englisi silver .... 4 ‘ Do atock........ 6 . Texas & Col. Imp.. —_ 
ex. Doubloons..15 50 5 6: Prus. silv. thalers. — ‘ @— 7d Mo.Kan.* Tex.g¢.mort. 72% : U.S. Electrie Light Co. 
Fine silver bars .. 1 14 U.S. trade dollars — 99%4 @ — + 95g | Mutual Un’n Tel. bds. 6O Vicksb. Mer’n com.st’k 
ae gold bars.... 14 #33 prew. | U.S. silverdollars— 99732 par Do stock... — 


inccs & 49 dimes.— 994g% par Do scrip stk .... * Premium. 
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Auvestments 


AND 
STATE, CITY AND CORPORATION FINANCES, 


The INVESTORS’ SUPPLEMENT contains a complete exhitit of the 
Funded Debt of States and Cities and of th? Stocks and Bonds 
of Railroads and other Companies, dt be pirlished on the lust 
Saturday of every other month—viz., Hebruary, April, June, 
August, Octover and December, aad i furnished without extra 
charge to alt requiar subscribers of the CHRONICLE. Sing’e copies 
are sold at $2 per copy. 








“ANNUAL REPORTS. 


Pennsylvania Railroad Company. 
(Vor the year ending December 31, 1881.) 

The annual report for 1881 shows a further improvement, 
and presents the best exhibit yet made by the company since 
the era of prosperity wbich began in 1879. It will be observed 
that the trunk lines having a large coal traffic—Erie and Penn- 
sylvania, for example—were enabled to bear the railroad war 
of 1881 without showing such heavy losses, comparatively, as 
the other roads, Over and above all expenses for interest, 
rentals, advances, and the $600,000 paid for the purchase of 

uaranteed securities, the company’s net surplus applicable to 

ividends was #8,06:.,982, against $7,638,569 fer 1880. The divi- 
dends paid amounted to 8 per cent. in 1881, against 7 in 1880, 
leaving a balance to profit and loss from the business of the 
year of $2,199,264 in 1881, against $2,817,655 in 1880. ‘To these 
amounts should be added the profits in each year from the 
settlement of old accounts and sale of securities, and we have a 
total balance to profit and loss for 1881 of $2,550,130, against 
$3,612,875 for 1880. 

The preceding remarks pertain to the income account of the 
Pennsylvania Railroad only. on its lines east of Pittsburz and 
Erie. A summary of the total business of 1881 for all lines, east 
and west of Pittsburg and Erie, in tonnage, passengers and 
earnings, compared with previous years, is shown in the follow- 
ing summary : 

ALL LINES EAST OF PITTSBURG & ERIE. 
1878. 1879. 1880. 1881. 
Gross carnings.:.... $31,636.734 $31,620,279 $11,260,073 $44,124,182 
Operating expenses. 18,468,994 20,332,740 24,625,018 26,709,-09 
Net earnings .... $13,167,740 $14,237,539 $16,635.025 $17,414,373 
ALL LINES OPERATED EAST AND WEST OF PITT-BURG & ERIE. 
x70. 18380. 181. 
— earnings from traffic....... $60,362,575 $70, 64.062 $75,182,973 
BtiNgG OX PCIBES. ....200--cesee 3,639,794 42.179,485 46,243,277 
ED oncncsasseseatouss $24,722,780 $28,584,576 $28,939,695 
FREIGHT TRAFFIC. 
-——-- —— 1880 ~~ - 1881 - 
Numberof Numberof Numberof Number of 

Ali Lines— tens. tons one mile. ons. tons one mile. 
Rast: f Pittsburg 

and Erie........ 27,399,173 3,292,991,330 32,606.26 3,700,811,373 
West of same..... 22,302,291 2,426 033,735 25,914,352 2,903,856,815 


Totals .... .... 49,701,464 5,719,039,065 58,520,616 6,604,667,158 
PASSENGER TRAFFIC. 





—_— 



































y 1880 —~ + 1881—— . 
Number of JLassengers Number of Passengers 
All Lines— passengers. onemile. passengers. one mile. 
Mast of Pittsburg 
and Erie........ 16,575,042 382,787,186 18,995,409 416,316,555 
Westofsame..... 9,665,994 321,733,885 10,701,576 364,865,113 
ae 26,241,036 704,571,071 29,686,985 811,181,663 


GENERAL REMARKS, 


Under the provisions of the trust created October 9, 1878, 
there has been paid therein, to December 31, 1881, the sum of 
$1,900,000, which, with the income therefrom, has been in- 
vested in securities amounting at par to $2,027,950, yield.ng 
an interest of 6 61-100 per cent. per annum upon the invest- 
ment, ‘The statement of the insurance fund shows assets on 
hand at the end of the year of $843,802, being an increase 
over the previous year of $107,521. 

The construction of the Broad Street passenger station in 
Philadelphia, with the substantial and spacious approach there- 
to, was so far completed as to permit it to be opened for pas- 
Senger business on the 5th day of December, 1881. Its cost, 
exclusive of alteration of tracks in the West Philadelphia yard, 
was, on December 31, 1881 : 





Re eticicnniacnminddadebveenterasacnmminebieanians $2,233,507 
Rh RT TT ARTE LL NI EE. 2,038,761 
Making a total of............... ae ce i Oe $4,272,268 


“The negotiations referred to in the last report for the 
aequirement by your coapany of the control of the termina] 
facilities in Phi/aitelphia of the International Navigation Co. 
at Girard Point and Point Breeze were concluded, and a corpo- 
ration formed under the name of the Girard Point Storage 

mpasy,in which your company has a controlling interest. 
Unfortunately, the large elevator was destroyed by fire on the 

th of Apri', 1881, and in consequence of the delay of the 
msurance companies in settling the loss, nearly six months 
elapsed before the work of rebuilding could be commenced, 
thus interfering very seriously with the export movement of 
a. through this port, and largely increasing the cost thereof. 
tis expected that this elevator will be rebuilt by July 1st; the 
additional e'evator building upon the same prcperty is now 
almost ready for business, Their combined capacity will be 
Over 2,000,000 bushels.” * * * 
Your board have also entered into a contract with the 








Wabash St. Louis & Pacific Railway Company and the Central 
Railroad Company of New Jersey, by which your lines between 
Red Bank on the Allegheny Valiey Railroad, and Milton on 
the Philadelphia & Erie Railroad, will be used by the com- 
panies named, for the exchange of through traffic between 
their respective lines. Under this arrangement the Wabash 
st. Louis & Pacifie Railway Company and the Central Railroad 
Company of New Jersey are to promote the construction of a 
road between Red Bank and Youngstown, and if they avail 
themselves of the privileges thus afforded to them, both the 
Philadelphia & Erie Railroad and the Low Grade Divisiun of 
the Allegheny Valley Railroad should be benefitted thereby. 
Mne contract was made in pursuance of the policy which your 
management deemed it wise t» establish, that of permitting 
the use of your lines by other companies, even though their 
traffic might be to a large extent competitive, and in pursuance 
thereof the Pennsylvania Company have heretofore extended 
to the other trunk Jine systems the use of your western roads, and 
notably, in this direction, recently opened, under satisfactory 
arrangements, sach portions of their system tou New York Lake 
Erie & Western Railroad Company as it desired to use for the 
purpose of reaching the large commercial centres of the West. 
It is believed that the advantayzes to be obtained by the com- 
m-rcial interests of the country and by your company from the 
adoption of this broad principle in the management of your 
railways will more than compensate for any loss that may occur 
through the diversion of traffic that might be controlled by a 
more exclusive policy.” halle 

‘‘In pursuance of the authority conferred at the last annual 
meeting, there were allotted to the shareholders in May, 1881,. 
176,051 shares of your capital stock at par, so that the share 
capital is now represented by 1,553,455 shares, of a par value 
of $77,572,750. The shares of capital stock purchased from the 
City of Philadelphia, that had not been distributed to the 
shareholders, were sold at their market value, and the proceeds 
applied to the general purposes of the company. It should not 
be forgutten by the shareholders that the premium obtained by 
them on this allotment, added to the cash dividends paid during 
the year, was equivalent to a total dividend of twelve per cent. 

‘At the last annual meeting you were advised that your 
board had concluded a contract for the purchase of not less 
than 92,000 shares of the capital stock of the Philadelphia 
Wilmington & Baltimore Railroad Company, with the option 
on the part of the sellers to deliver the whole issue 
thereof. Under this contract there were acquired 217,819: 
out of a total issue of 235,901 shares, costing your 
company $17,032,879. The funds for this payment were 
supplied in part through the allotment of the stock 
before alluded to, and in part through thesale of $10,000- 
000 of trust certificates, bearing interest at 4 per cent. per 
annum, for the payment of which the faith of your company is 
pledged; they are further secured by a collateral deposit of 
200,000 shares of Philadelphia Wilmington & Baltimore Rail- 
road stock, at its par value of fifty dollars per share, with the 
Pennsylvania Company for Insurances on Lives and Granting 
Annuities, as trustee. The dividends upon this stock, after 
providing for the interest upon the then outstanding certifi- 
cates, are applied as a sinking fund to their purchase and 
cancellation whenever they can be obtained at a price not 
exceeding par. Should the revenues of the Philadelphia 
Wilmington & Baltimore Railroad Company be as satisfactory 
in the future as they have been in the past, the sinking fund — 
from this source will provide for the redemption of the loam 
long before its maturity, without any other contribution from 
your revenues, and will therefore result in giving to your com 
pany this valuable property at a nominal price compared with 
its present value.” 


EARNINGS, EXPENSES AND INCOME ACCOUNT. 
PENNSYLVANIA RAILROAD—MAIN LINE AND BRANCHES, PITTSBURG TO 











PHILADELPHIA. 
1878. 1879. 1880. 1881. 
Earnings— $ $ 
General freights.... .... ..15,904,501 17,016,988 20,234,046 21,229,208 
Viscellaneous freights. ... 194,33 255,016 278,347 170,919 
First-class passengers .... 3,176,296 3,336,798 4,110797 4,702,753 
Emigrant passengers. .... 172,049 216,403 326,348 320,631 
Adains Express ..........- 270,563 309,798 351.812 442,466 
Carrying U.S. mails ...... 367,198 $52,152 371,276 479, 
Miscellaneous passengers. 67,160 75,005 9,742 106,492 
Pi cicktideiccanbetecavuses 165,034 151,389 215,235 195,460 
Total earnings ....... .20,317,139 21,743,628 25,987,657 27,647,009 
Expenses— $ + $ § 
Conducting transportat’n. 4,481,422 4,751,993 5,319,345 5,705,010 
Motive power..........-.. 2,950.951 3,235,493 4,003,72:) 4,279,552 
Maintenance of cars...... 1,260,474 1,4 5,464 1,805,747 1,650,520 
Maintenance of way....-. 1,862,786 1,971,503 2,488,729 3,201,215 
General €XPeuses.... ....- 365,461 367,167 433,935 532,372 
Total expenses........ 10,921,103 11,751,620 14,051,185 15,468,469 








Net earnings from opcrat- : ; 
ing main line & branches 9,396,036 9,992,007 11,936,171 12,178,540 
Add interest from invest- : 
ments (in @eash)......-.-.. 1,801,345 2,310,933 2,903,669 3,211,466 
Add interest from branch Sa 
roads for use of equipm’t 277,916 241,461 213,549 266,692 
Add royalty from M. RR. A 
& M. Co. on coal mined. 14,249 22.083 71,523 58,974 





Add sale of securities, &e.. = -....... 6,943 21,203 73,373 
tmpire Line net earnings. 23,256 131,777 280,005 5,383 
Add balance of int. ace’t.. «sa... 22. te wee wee 285,799 49.73% 
Se 11,516,904 12,505,205 15,741,922 15,902,166 
Interest, rentals of branch . 3 
OE ee 5,192,439 -5,022,725 5,690,487 5,770,448 





Net income Penn. RR. Div. 6,324,464 7,482,480 10,051,485 10,151,715 
“On the United Railroads of New Jersey Division the large 
increase of gross earnings, without a corresponding increase of 
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expenses, affords a reasonable hope that this property will 
cease to be an apparent expense upon your company.” 


UNITED NEW JERSEY RAILROAD & CANAL COMPANY (INCLUDING BELVI- 











DERE DELAWAKE RAILROAD AND FLEMINGTON BRANCH). 
1878. 1879. 1880. 1881. 
ings— $ 

General freights er 3,661,055 4,894,941 6,385,410 7,152,711 
llaneous freights.... 131,146 106,30 338 76,744 
First-class passengers .... 3,513,997 3,645,196 4,101,582 4,531,869 
Emigrant passengers ..... 30,215 40,846 60,930 72,039 
Dictatsege aggeoececes 193,373 235,064 265,093 303,174 
ng U.S. mails ...... 132,384 131,128 136,598 194,606 
Miscellaneous passengers. 34,278 35,397 43,298 50,645 
Delaware & Raritan Canal 702,083 695,959 419,430 541,077 
Total earnings........- 8,398,534 9,784,843 11,544,681 13,022,865 
Total operating expenses. 5,502,941 6,500,861 8,215,208 8,811,281 





Net earn’gs from operat’g. 2,895,592 3,283,981 3,329,473 4,211,584 
Add interest received in 








cash frominvestments.. 296,520 211,239 192,384 210,836 

Total net income...... 3,192,112 3,495,221 3,521,857 4,422,420 
Total payments for divi- 

dando, nterest, &c...... 4,328,887 4,435,110 4,557,166 4,725,285 
Net loss to Pennsylvania 

Railroad, lessee......... 1,136,775 939,889 1,035,308 302,865 


The actual cost of operating the main line in 1881, excluding 
branches, was 54 37-100 per cent. of its receipts, and including 
branch line, 55 95-100 per cent. In 1880 the cost of operatin 
the main line, excluding branches, was 51 98-100 per cent., an 
including branches, 54 07-100 per cent. 

The actual cost of operating the United Railroads of New 
Jersey, including branches and the Delaware & Raritan Canal, 
in 1881, was 67 66-100 per cent. of the receipts from transporta- 
tion ; in 1880 it was 71 16-100 per cent. 

The following table shows the revenue and cost per ton per 
mile on each division operated by the company : 


United RR. All lines east 
Penn. RR. of N.J.& Phila.& of Pittsbg. 
ae ee é branches. branches. Erie RR. ¢ Erie. 
nonae® of road ye pete oo F  -at — i 
Earnings per ton per mile.. 1000 1000 1000 1000 
Cost per ton per mile....... 0437; 999 «= 1 064; 0415; 000 0517, 
Profit per ton per mile...... 0362;00@ 04233999 0129; 000 0340) p90 


GENERAL INCOME ACCOONT FOR 1880 AND 1881. 


The following statement shows the detailed income account 
of the Penn: ylvania Railroad Co. for the years 1880 and 1881 : 





























1880. 1881. 
Net income Pennsylvania RR. Division ...... $10,051,485 $10,131,718 
Net loss New Jersey Division ................. 1,035,308 302,865 
II i ina tnnitiieienememaneman eoongmeniiin $9,016,176 $9,828,853 
From this balance of income for the year the 
following amounts have been deducted — 
Payments to trust fund..................... $600,000 $600,000 
Consolidated murtgage redeemed .......... 291,000 286,480 
Northern Cent. Railway—One-half loss.... a tl 
Baltimore & Potomac Railroad—Advances 29,459 143,332 
Shamokin Coal Co.—Advances.............. 7,000 ; 
Phila. & E:ie—Deficiency in interest....... 25,574 175,97 
Allegheny Val. RR.-- Deficiency in interest 315,109 242,621 
Do Advances............. 17,040 157,464 
Sunb. Haz. & Wilkesb.—Deficiency in int.. 50,000 50,00 
Fred. & Penn. Line RR. rt) ik 15,000 15,000 
Am. 88.Co.—To meetint.guar by Penn.RR. ___.............. 90,00( 
$1,377,607 $1,767,870 
Showing balance to credit of income account 
after deducting all payments for which the 
company was responsible. ...........----.-- $7,638,569 $8,060,983 
Dividends. .........0- eheneeennde endtisawneceest (7) 4,820,914 (8) 5,861,718 
Leaving balance to credit of profit and loss 
RE I ee $2,817,655 $2,199,265 
Add amount realized from settlement of old 
accounts, and profit on sale of securities. .. 795,220 350,866 
. $3,612,875 $2,550,131 
Add am’nt to credit of profit and loss Jan.1. 4,181,073 7,793,949 
Balance to credit of profit and loss Dec. 31.. $7,793,948 $10,344,079 


CONSTRUCTION AND EQUIPMENT. 


The amounts expended and charged to capital account for 
construction, equipment and real estate during the year were 
as follows: 

PENNSYLVANIA RAILROAD AND BRANCHES. 

For construction— 

Broad Street passenger and freight station, and 

Sebotts enGime GheTeto...... ......cccccccc ccccees $962,119 
r and freight stations, piers at 

Philadelphia, new shops and engine house.... 202,917 
Additional third and fourth tracks and sidings... 457,587 

2 








Purchase of additional right of way............. 17,324 
$1,839,949 
Less amount charged to a and loss on ac- 
—— ~ old pomenger station, West Phila.... 140,000—$1,699,949 
or Pi chvsecscceusceesetveccecont iikintanimerndiliniiebs J 
For real estate— eens 
Street passenger station, including ad- : 
 ninnciciiine gnhendinmianmuitein ine $584,039 
Real estate at other points....................... 338,641 
22,681 
Leze proceeds of property sold................... 29,668— 893,013 
UNITED RAILROADS OF NEW JERSEY. 
I ncted. dettien ete nind cecnkseees $748,191 
Lees bape ~ pe sale of property, prin- 
cipally old equipment................ $198,162 
Amount expended upon and charged 
to Philadelphia & mton Railroad. 74,645 
Value of united railroads of New Jerse 
eaey, Seeenee -% account of Harsi- on - 
musimprovement............ ere ,000— 672,808— 75,383 
ih icc he bhiee er seneehasasthéeskaedbeneete 154,444 





Balance, being net increase in Pennsylvania Railroad and 
united railroads 


— = 
CAR TRUSTS. 


“ Through the system of car trusts organized by your com- 
pany, your equipment was further increased during the year 
by 1,000 stock, 1,600 box ‘and 2,470 long gondola cars; in all, 
5,070 cars, of which 1,570 were placed upon your main line, 
2.000 upon the the Western lines and 1,500 sub-leased to the 
Northern Central Railway Company and Allegheny Valle 
Railway Company. Your board deemed it advisable to anticj- 
= the payment of the outstanding certificates of the Empire 
ar Trust, amounting to the sum of $1,073,000." * * = « 
“The Railway Equipment Trust of Pennsylvania, representing 
1,000 freight ears, at a cost of $595,000, and bearing interest at 
8 per cent. per annum, was also extinguished by the payment 
of the outstanding certificates.” * * “ During the year 
1882 series A and B of the Car Trust of Pennsylvania, amount- 
ing originally to $851,923, will, in like manner, be extinguished.” 
The 13,784 cars placed on the lines east of Pittsburg 











through the system of car trusts represent a cost of.... $7,501,950 
The 5,500 cars west of Pittsburg................ atieiadiiaiin tie 2,967,800 
The cars sub-leased to other lines controlled by your 
PE onddbodadbdccsuel setundeeukss wabesucsccesnegsseuece 867,250 
EET Oe EC Fe PORE $11,337,000 
On account of which there had been paid up to Dec. 31, 
1881, for cancellation of certificates— 
Amount canceled in full payment for 5,714 
pademienandeehssesarnsntneniasenenecnonss $3,145,000 
Amount paid on account of 15,070 cars...... 2,125,000 
5,270,000 
Balance certificates outstanding December 31, 1881.... $6,067,000 


OOAL COMPANIES AND RAILROADS. 

The following tables show the gross and net earnings of the 
companies named for 1881, as compared with 1880, and also the 
amount of coal mined and sold, and the price received for same 
at the point of sale: 








— Gross Earnings—— ——Net Earnings- ~ 
81. . 1881. 1580. 

Susquehanna Coal Co.. $2,770,958 $2,341,844 $473,223 $360,828 
Summit Branch RR. Co. 1,107,830 1,028,469 114,468 71,771 
Lykens Valley Coal Co. 755,034 701,175 25,875 48,907 
Mineral RR. & Min. Co. 1,474,035 1,269,762 326,849 264,814 
ae $6.107,858 $5,341,251 $940,417 $746,322 
I as stile taias RES ee $194,095 —......... ss 


AMERICAN STEAMSHIP COMPANY. 

‘‘The results of the past year have not been so satisfactory 
as for 1880. The financial resuits of the American Steamship 
Company since the commencement of its operations, and the 
necessity for m ¥ outlays for its future maintenance, have 
caused your board to doubt the propriety of further diverting 
your revenues to that eS: and to consider the question 
whether all that could reasonably be asked of your company 
on behalf of the commercial interests of this port has not been 
more than peerage and whether the promotion of steamship 
lines should not be left to private enterprise.” 


LINES WEST OF PITTSBURG. 


The following statement gives the result of the lines owned 
or controlled by the company west of Pittsburg, operated by 
the Pennsylvania Company and the Pittsburg Cincinnati & St. 
Louis Railway Company. 

















1881. 1880. 
Total earnings Pennsylvania Co.’s lines... $19,788,671 $18,260,245 
Ee rkteedsukorsscnerecdnssietoescoess 10,760,214 9,745,203 
ET RAE TOT $9,028,456 $8,515,041 
From this deduct— 
Rentals, interest and liabilities of all kinds 
GemmORDlS GRETSUD...... o. o.oo cccccccccccce 6,167,704 6,130,108 
Net profit on Pennsylvania Co.’s lines. $2,860,752 $2,384,933 
Total earnings of Pitts. Cin. & St. Louis 
Railway Company’s lines................. $11,270,119 $11,243,744 
Expenses for same period were.... ........ > 8,773,252 7,809,234 
Leaving net earnings................... $2,496,866 $3,434,509 
From this deduct— 
Rentals, interest and liabilities of all kinds 
chargeable thereto, including the net 
earnings of the Columbus Chicago & In- 
diana Central Railway, paid over to the 
Receivers under order of Court.......... 2,585,205 2,661,401 





Net loss on Pittsburg Cincinnati & St. 
Louis Railway Company’s lines.......... 


Net profit on lines west of Pittsburg as 


$88,338 Profit.$773,108 





I siactink bch eaiandh rtotetiaheh aialaiinnin Geidiodiresirens $2,772,413 $3,158,041 
Net profit on lines west of Pittsburg, 1880 »158,041 
I i dcncaccnceinbadedcedas $385,627 


“The other lines west of Pittsburg, in connection with which 
the company has assumed liabilities, or which it controls 
through the ownership of stock, but which are worked throag® 
their own individual organizations, are the St. Louis Van 
& Terre Haute Railroad, Indianapolis & St. Louis Railroad, St. 
Louis Alton & Terre Haute Railroad, Grand Rapids & Indians 
Railroad, and roads operated through its organization, and Bast 
St. Louis & Carondelet Railway; the Cleveland Mount Vernot 
& Delaware Railroad having, through foreclosure of mortgag® 
passed out of the control of your company.’ 











of New Jersey in constructien and equip- , 
EE nen cn antivas bacebbundounbneee $4,659,630 


1880. 
The aggregate gross earnings of these roads 
SIN 5251.2 (cuandniniahanwardnaetintleniecamauaie $5,998,198 $6,234,185 
cic penance aN AS Rr Se 5,071,013 4,531,680 
02,503 
SATE OTe RR AAR 27.154 $1,702, 
Deduct rental and interest .................... 1368279 2,049,166 
Aa a ee Aer A ET $941,124 $346,662 
Of this loss your company, under — 
contracts, is directly or indirectly responsi- 939 
a ceaiblidiutainne odeahencdicukelouateds 260,486 85, 
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Which, deducted from the profit before stated.$2,772,413 


Leaves a net profit on all lines west of Pitts- 





$2,511,927 
560,124 


$3,158,041 





$3,072,052 


“The Pennsylvania Company, after providing for and paying 


all its fixed and adjudicated obligations, was enabled 


to pay a 


dividend of five per cent upon its full-paid capital stock of 


tweaty millions of dollars, and carry 


to the credit of profit 


and loss account a surplus of $1,866,183. Of the issue of 
$3,200,000 of the ang yo Company’s bonds, secured b 


Pittsburg Fort Wayze 


Chicago Railway stock as collateral, 


$385,000 have been redeemed through the operation of the 
sinking fund, leaving the amount outstanding, $2,815,000.” 




















GENERAL ACCOUNT, DECEMBER 31. 
ASBETS. 
1879. 1880. 1881. 
$ $ $ 
Construction, equipment and real 

estate accounts for the railroads 

between Phila. and Pittsburg .. 59,975,139 63,263,073 67,692,875 
Cost of bonds of railroads........ 25,520,578 23,734,825 19,690,474 
Cost of stocks of railroads....... 31,723,967 30,742,961 52,953,573 
Cost of bonds and stocks of muni- 

cipal corperations, coal com- 

panies, canal companies, bridge ‘i ud 

companies and investments not 

otherwise enumerated .......... 8,237,137 7,355,896 7,075,109 
Managers of Trust created by 

Penna. RR. Co., Oct. 9, 1878... 700,000 1,300,000 1,900,000 
MEL, . cncceccnseneooeses 10,000 10,000 10,000 
¥ orts.& ground rentals receivable 29,735 069,735 88,661 
Amount expended for the » - r 

chase of anthracite coal lands... 792,315 764,256 738,011 
Appraised value of _ securities 

owned by United N. J. Com- 

panies and transfer’d with lease 3,895,584 3,895,585 3,895,585 
es a owned by United N. 

’ .and transfer’d with lease 3,419,004 3,163,703 2,805,855 
Amt. of fuel & materials on hand 1,845,241 2,815,416 3,313,332 
Amouns of bills and accounts re- 

ceivable, and amounts due from 

other roads, including advances 

e to railroad corporations 

for construction and purchase 

of equipment used on their 

lines, Vi‘. : 

Philadelphia & Erie RR. Co.. 339,358 21,501 21,501 

United N. J. RR. & Canal Co.— 

Construction ............-<. 263,418 399,411 411,877 
Sink. fund &redempt’nacct. 1,026,310 1,139,280 1,252,200 
LN ET aT 419,734 600,976 655,421 

Other companies. ............ 5,988,248 8,870,491 8,192,460 
Cash balance in London .......... 1,158,936 1,155,035 1,141,997 
Cash in hands of freight and pas- 

eeoger agents..................- 2,009,087 1,831,714 2,005,842 
Cash ip hands of Treasurer ...... 1,629,808 3,223,034 1,673,103 

an ee ee 148,983,649 154,256,894 175,547,576 

LIABILITIES. 
1879. 1880. 1881. 
ee 68,870,200 68,870,200 77,672,750 
Funded debt (as per INVESTORS’ 

ls 6dts wendantiécmeesians 58,962,975 60,546,367 57,906,186 
Morts. and ground rents payable. 1,304,779 1,499,937 1,834,112 
Penn. Co. for Ins. on Lives, &e¢., 

PE” cviccccssens optecnes § «secede 10,000,000 

Accounts payable, viz. : 

Balances dus other roads........ 2 394,477 341,090 524,370 
Pay-rolis and vouchers for Dec... 2,787,09 3,466,948 4,343,979 
i ee ae ER Dn §«>._ iid . ' aaimnaenel 
Cash dividend unpaid............ 127,507 153,199 85,672 
Dividend scrip outstanding....... 1,893 1,299 1,708 
Sundry accounts due other roads. 2,955,599 2,590,156 3,307,641 
Securities owned by the United 

N. J. Railroad & Canal Comp’y, - ae 

transferred with the lease...... 3,895,585 3,895,585 3,895,585 
a ment of United N. J. RR. 

an.Co., transfer’d with lease 3,419,004 3,163,704 2,805,854 
Fund for the } reg of securities 
aranteed by the Pennsylvania 
. Co, under trust created Oct. 

NER RARE AR Reg tas 700,000 1,300,060 1,900,000 
Consol. mortgage bonds redeemed 343,460 634,460 925,940 
Balance to credit of profitandloss 4,181,073 7,793,949 10,344,079 

cee a 148,983,649 154,256,894 175,547,876 


Union Pacific Railroad. 


(For the year ending December 31, 1881.) 


The report submitted at the annual meeting contained only 
the statistical matter without remarks upon the company’s 
progress er condition. The figures are tabulated below in com- 
parison with prior years. In the land department there were 
seld during 1881 from the Union Pacific land grant 96,059 acres 
for $474,343, or $4 93 per acre ; from the Kansas Pacific grant, 
99,478 acres for $425,978, or $4 28 per acre. Of the Union Pacific 
land Great bonds $5,384,000 remain outstanding, and there are 
























































$4,314,418 in land contracts outstanding, which will be applic- 
able to the further payment of these bonds. 
‘ 1879. 1880. 1881. 
Earnings— $ > > 
Passenger—Cash ...........-2. 4,236,870 5,171,115 4,922,711 
Severnment. ..........0000 69,926 234,010 208,860 
Freight—Cagh.... ............ 10,572,805 13,406,910 15,075,515 
iti ee AS aa 443,435 469,025 484,013 
Ma POnY ..-.--22--eeeeeeeeee 1,051,155 1,342,572 1,503,599 
ail, express, &¢..... ........ 1,566,073 1,831,502 2,064,119 
Total gross earnings...... 18,040,266 22,455,134 24,258,817 
M aling Expenses— 
Ma ntenance of way.......... 1,701,536 1,964,773 2,179,071 
newal of rails.............. 816,853 1,109,676 1,700,426 
aintenance of equipment... 3,346,147 4,424,871 5,185,906 
Lsportation expenses..... 1,555,833 2,132,692 2,482,588 
GA Ghthtninhastddetinambean 438,758 439,908 394,011 
SIRE ES inte 510,710 473,199 538,341 
Total (including taxes)... 8,368,337 10,545,119 12,480,343 
Net earnings, ®eerereee « eereeaeeecea 9,671 y429 1 1,910,015 11,778,474 
Per ct. of op. exp. to earn’gs. 46°38 46-96 51°45 





INCOME ACOOUNT, 
























































‘ 1880, 1881. 
Receipts — 
iii is i eotnnidibeeanendennnina 11,910,015 11,778,474 
Interest and dividends. .................... 1,010,153 1,332,678 
Other receipts............csecesecscccceeess £84,249 ceeccccces 
Tetal iinet easintiine inant teint inimical 13,204,417 13,111,152 
Disbursements— b $ 
ETI ea a ee CE 5,174,473 4,819,128 
Discount, interest, premium, &¢........... 114,315 17,196 
LE AE aC (6) 3,045,738 (7) 4,076,134. 
TET ET PORT IE 434,000 307,000 
Due United States on year’s business ..... 1,779,811 1,653,359 
Total disbursements.......... cccoccee ORGS 10,972,817 
MOD, GEIR. occccccccccccsccccosccecece 2,656,080 2,138,335 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1880. 1881. 
Assets-- $ 
er aya weapeinan. equipment, &c........ 154,743,629 1 oe aanoen 
8 owned, Cost............. enbeiodoknah “12,  , 
Bords owned, cost........................ } 19,507,615 = «16375055 
ed 2,563,360 
Int. on U. 8. bonds in excess of sink. fund. oF See Dae 
I 1,877,300 3,164,477 
Union Pacific bonds and stock owned..... 349,562 164, 
Denver Extension sinking fund ........... 9 -...-..... 199, 
ee  ceeecee . wiamiienuina 06, 
Bonds and stocks held in trust............. 2,185,950 12,195,950 
Land department assets................... 6,384,130 6,074,212 
ee 185,165,541 200,477,246 
Liabilities— 1880. 1881. 
I a i tt td hl 50,762,300 60,868,500 
Funded debt (sce SUPPLEMENT) ........... 82,623,114 82,118,133 
United States subsidy bonds............... 3,539,512 33,539,512 
Accrued interest dueon subsidy bonds.... 12,133,976 12,590,388 
Bills payable, and all other dues and ac- 
counts, less cash on hand and sundry 
ll i Aa ely En aN 1,519,833 4,035,078 
Interest accrued not due................... 82,721 780,766 
Balance of income account ................ 3,804,083 6,544,868 
Total liabilities........... eencseuanednen 185,165,541 200,477,246 


* Stocks and bonds of other companies owned by the Union Pacific and 
which connect with it and contribute to its earnings: 


















































Slocks. Bonds. 

Union Pacific Railway........ ............. Seen =———stéi‘(‘é«é Rem 
Omaha Niobrara & Black Hills ............ 977.000 977,000 
Omaha & Republican Valley............... 786,000 1,572,000 
St. Joseph & Western..................2-60- Lee.  . »--aameenne 
Marysville & Blue Valley .................. 61,000 128,00¢ 
Ge PI ov ceccccicccoccccccocectee 20,000 480,0¢ 
I ELL LLL ETE ID 4,259,400 4,414,000 
ID Go oc cccccccccccsocecooceos 6,232,000 1,701,000 
Lawrence & Emporia .................-..0- 465,000 465.000 
Salina & Southwestern. .................-.. 231,000 540,000 
St. Joseph Bridge Building Company ..... 500,000 784,000 
Ceotral Branch Union Pacifie............-.. 858,7 oth ai 
IE a. ncdeckewenesaeeseecaaes 917,600 1,016,000 
Utah & Nevada................ wibepdinandeitiaate Gee. >: ee 
Manhattan Alma & Burlingame........... 418,659 339,000 
a ll as whangind 912,500 250,000 
Denver South Park & Paeifie .............. 4,100,900 1,000 
Atchisen Colorado & Pacific.............. 150,000 510,000 
Wahsatch & Jordan Valley Railroad ...... osecenme 10,600 
Manhattan & Blue Valiey................-- ———. ° «—«—lz— 
Celorado Central of Wyoming ............. saa )hOt«é‘(<‘i‘ ee 
St. Joseph & Pacific first mortgage........ =. ...-... 1,274,569 
Kansas & Nebraska first mortgage........ «= ---- -.-- 1,076,361 
Hastings & Grand Island Railroad........ = -...---. 375,000 
te AT a eh Oe Lae  #|§§ See 
Utah Southern Railroad extension ........  —_-....... 975,000 
St. Jo. & Denv. City receiver’s certificates ........ 113,000 
St. Louis Council Bluffs & Omaha......... =. .... 19,500 

ee ee $25,835,700 $20,920,430 

1 Securities held by trustees of consolidated mortgage bonds: 
Stocks. Bonds 

Junetion City & Fort Reanner Railroad .. $720,000 $970,006 
Denver & Boulder Valley Railroad........  _—_-.-----. 538,000 
a ee enn mmwins 2,001,006 575,000 
Golden Boulder & Caribou Railroad....... 0,000 0,( 
National Land Company................-.. Canee —- aeeeees ° 

Total eee ee eee eee ee eee ee eee eee eee ee | eee $2,875,800 $2,143,000 


Hannibal & St. Joseph. 
(For the year ending December 31, 1881.) 


The directors present the report for the year 1881, showing 
the following account of income : 











I GR SBOE, ccccccccccecescccccccocesocecsconseseseane $2,257,231 
Income from other SOurces. .........2.- 22. ce cee cccceecsccceces 368,332 
$2,625,563 
Operat’g exp., including taxes and car service... $1,452,618 
«dnc cecesoneebenaeghees eesennre ens 34, 40 
Dividend of 7 per cent. on preferred stock......-.. 355,810—2,463,068 
$162,495 
Expenditures in construction and equipment............. ~.-- 108,681 
$53,813 
The President remarks: “You have no floating debt, the 


item of accounts payable, shown in the general balance sheet, 
being only for the vouchers and pay-rolls for December, not 
payable until January, 1882, and fully covered by cash and 
available assets. The bills payable shown at date of last 
report ($66,825) have been paid. They were notes held by 
the Michigan Car Company, which matured from month to 
month until October, 1883.” * * * “The 100 grain cars 
commenced last year are completed and in service. To meet 


the demands of a largely-increased mail service, two new cars, 
64 feet in length, have been commenced, and will be out of the 
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shop during the spring. ‘The sale of land continues active and 
collections are promptiy made. The cash receipts for the year 
have been: 3 
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$28 1,260 


‘The net income from lands over expenses Was..... Sdiniodinniek eal $261,732 


~ From this, $37,559 of tne free land ircome was paid into 
the company’s treasury, and appears among the items of 
income. From the balance, the Farmers Loan & Trust Com- 
pany has paid the interest oa the bonds of 1878 and $175,000 of 
the principal has been retired. Ouly $140,000 of these bonds 
remained at the close of the year 1881, $50,000 of which have 
at this date been drawn. Onthe Ist of May a new Jand trust 
was created (subject to the old assignment for redemption of 
the land bonds of 187s), pledging the entire land revenue for 
the redemption of the bonds of old mortgag-s in excess of the 
amount of the new consolidated mertgage. Under this the 
trustees had reeeived to January 1, 1882, $29,641, and at this 
date they have mn band 37,705, of which $37,000 has been 
invested in Hannibal Union Depot Company’s bonds, taken at 

ar and bearing 6 per cent. interest. Tnovestments of this fund 
in approved securities will be made from time to time, as it 
accumulates. On all cash balances the Trust Company allow 
interest at 3 per cent.” 

In reference to the contest between the company and the 
State of Missouri regarding the payment of the $3,000,000 to 
the S'ate, Mr. Dowd says: “Before the payment was made a 
law was enacted by the Legislature of Missouri, providing for 
the application of the money to the extiuction of the oatstand- 
ing 6 per cent indebtedness of the S ate. The actual amount 
in controversy is, therefore, the loss of interest to the State 
between the time of the payment to her and the time of the 
application of the money by her. ‘he time has already arrived 
at which the greater part of the money can be immediately 
applied,” 

The statistics of operations, income, &c., for four years past, 
are compiled for the CHRONICLE as follows: 


a ROaD AND EQUIPMENT. 
1878. 1879 1880. 1881. 
Tot. road operat’d, m. 292 292 292 292 
Locomotives ......... 72 78 78 76 
Pass. mail & exp. cars 46 46 49 47 
Freigut cars.......... 1,318 1,313 1,226 1,308 
Coal & allother cars . 300 370 580 571 

OPERATIONS AND FISCAL RESULTS. 

Operations— 1878. 1879. 1880. 1881. 
passengers earried.. 257,916 282,379 324,220 $52,370 
assenger milenge... 19,103.076 21,545,368 19.925,041 20,918,°99 


Rate p. pass. p. mile. 2°87 ta. 2°64 cts. 2°76 cta. 2°50 cts. 
Freight (ions) moved 543,472 622,553 716,730 661.340 
Fry’ht (tns) mileage.100,012,716 111,987,174 120,065,740 107,8:°0,3:.9 



































Av.ratep.ton p.m. L295cts. LvOd7cts. 1 21icts. 1°0-6 cts. 
Earnings— _§$ # $ $ 
OO 556,837 5¢ 6,876 553,839 546.885 
EE, 1,313,482 1,247,855 1,713,079  1,5v9,832 
Mail, express, &c .... 175,08 1 182,694 291,472 180,514 
Total grossearns. 2,015,450 1,997,405 2,561,390 2,257,231 
Operating expenses— $ $ $ $ 
Maiut’ce of way, &c. 313,609 262,518 274,835 350,039 
Maint’nce of equip.. 177,428 181,64 224,178 208 286 
Transpertavn exps.. 626,866 523,457 530.6 i4 617,299 
General expenses.... 108,648 131,043 155,169 151,352 
Miscellan’s expenses. 38.543 121,720 119,164 110,314 
Tot. (includ’gtax’s) 1,265,094 »223,422 1,304,590 1,437,292 
Net earnings ......... 780,356 773,983 1,256,500 819,939 
INCOME ACCOUNT. 
1578. 1879. 1880. 1881. 
Receipts — $ ~ 3 & 
Net earnings ......... 780,358 773,983 1,256,800 819,939 
ET a OAS ES a ee mn adiaias 258,078 
‘Miscellaneous ........ 93,560 1,514 6,354 41.795 
Lands & L. gr. bends. 580,7v1 297,107 63.010 37,999 
Total income..... 1,454,707 1,072,604 1,326,764 1,188,271 
Disbursements— ba $ ~ $ 
Intereston debt...... 660,000 657,320 654.640 654,610 
Lire. )sicecess - selene . (619)330.395 (7)355,310 
itinen = eels ee hind ies 5,130 15,326 
Ee RRR Se a 
Add’s. to prop. & eq.. 382,507 139,902 142,418 108,681 
Tot. disbursem’ts. 1,454,707 797,222 1,132,633 1,1:34,15 
Balance, surplus... ........ 275,332 194,131 53,314 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1878. 1879. 1880. 1881. 
Assets — — $ $ $ 3 
py ot age } 13,392,427 13,575,824 13,718,241 13,926,923 
Land vr. bonds held.. 419,000 158,090 143,000 135,000 
Stks.,bds.,&c..for inv. 18,00 29,055 38,727 29,708 
Bills & ace’ts ree’able 83,185 191,084 116,270 130,410 
‘Materials, fuel, &c... 82.318 80,0141 92, 133 140,771 
Cash on hand ........ 193,019 226,845 535,602 470,512 
Dise’t, &c., on bds. & 
depree’n of equip’t. 6,497,640 6,497,640 6,497,640 6,497,640 
Land depariment.... 2,055,342 2,555,342 2,555,342 2,535,342 
Miscellaneous items. 323,557 124,425 117,615 115,638 
Total assets...... 23,570,288 23,441,856 23,844,870 23,901,944 
Liabililies— $ $ $ $ 
Stock, common....... 9,168.7 9,1° 8,7 9.163.700 9,168,700 
Stock, preferred...... 5,083,024 5,083,024 5,083,024 5,023,024 
Bonds (sce SUPPLE’T) 8,700,060 8,633..00 8,633.000 8,633,000 
Bills & accts. pay’ble 31,612 243.934 133,227 70,457 
Unpaid coups. & div. 151.453 156,714 334,030 308,185 
int. onl. g. bonds held ER ES RS a age ARE. * WSC eee 2 ee 
Bal. from rev. ace’nt. 120,356 153,854 336,549 162.495 
Gen. pretit and loss.. 6,617 2,630 156,340 476,083 
Total liabilities.. 23,570,288 23,441,856 23,844,870 23,901,944 





eet 





Consolidation Coal Company. 
(For the year ending Dec. 31, 1881.) 
The annual report to the stockholders gives the following: 


The gross receipts from mines, railroads, rents, ete., (inelud- 
ing Value of stock of coal on hand) were......... pai wi eid --. $2,417,794 
Total expenses of everv kind (exclusive of interest and sink- 


ing fund), but including raiis aud exiraordinary............ 1,932,458 
ee chévguistessr tueestege se BED 3 $135,336 

The interest on the funded debt for the year i881..$156,939 

Sinking fund for the year 1881............ | niamaael ve 62,976 
—————-__ $219,916 
Leaving balance to the credit of protit and loss. ............... $215,419 
Add balance to tie credit of profit and loss Dec. Bist, iSsvu-. 208 
Total balance to eredit of profit and loss Dee. 81st, IS8L....,. $302,717 
From which deduct dividend payable Jun. 27th, 18$2........ 205,008 
Leaving balance to credit of profit and logs................... $97,717 


The company aiso holds as a cash asset $100,000 of first 
mortgage bonds of the Cumberland & Pennsylvania Railroad, 
acquired in 1875 by the payment of $98,600 in cash from earn. 
ings, aS mentioned in previous annual reports. 

‘There were mined and delivered from the company’s mines— 


Tomes. 

I tian ean renal bitten ad poate ed ehindaree esse dieu 5G8,244 
i Sea iniinnenbiaias ineineaiatiann ‘snd ekeaseneeemda 754,900 
EO a ee a ae 185,686 


“The precedisg exhibit shows a large increase io the output 
of the company, rendered possible only by the extensions and 
improvements of the mining department of the company, 
referred to in the last annual report. There has also been an 
increase of the output of the entire region—an encouraging 
fact, in the face of the active competition of lower priced steam 
coals, foreign and domestic. ‘The decrease in the business over 
the company’s railroads is due to the u. C. & C. R. R. havin 
been completed during the past year, over which line a sma 
portion of the output of the region passed. The general pros- 
perity at prosent prevailing in the business of the count 
warrants the expectation of an increase in the company’s busi- 
ness for the year 1882, with more profitable results, it is 
hoped, than have been possible with the extreme low prices 
that prevailed in the spring and early summer of the past year, 
For the first time in the history of the company, its extensive 
shops at Mt. Savage have been actively engaged (since July 
ist Jast) in manufacturing locomotives and cars for the general 
market, and we have now contracts on hand that will occupy 
the full capacity of the shops for the whole of the year 1882 at 
remunerative prices.” 


GENERAL INVESTMENT NEWS. 


Boston Hoosac Tunnel & Western.—At Albany, March 8, 
the hearing before the Attorney-General in the application te 
annul the charter of the Boston Hoosac Tunnel & Western 
Railroad Company took place, and Mr Bart’s counsel were 
heard in opposition to the application. The Attorney General 
reserved his decision. 

—In Boston it is stated that the contractors for the proposed 
extension of the Boston Hoosae ‘Tunnel & Western Kailway are 
Messrs. Bowen & Woodward, of Sherbrooke and Quebee, and in 
connection with them are Reed, Bowen & Co., of London, Eng. 


Brooklyn Elevated.—Judge Gilbert “handed down his 
decision continuing the injunction to prevent the construction 
of the Brooklyn Elevated Railroad, known as the Bruff road, 
in York Street. He holds that the receivers of the company 
are not the assignees of any right, property, or franchise of 
the railroad corporation. Conceding to the company the right 
under the General Railroad Act to take private property 
against the will of the owner, this right does not pass to the 
receivers. They are merely officers ‘of the court co protect the 
interests of the trustees for the bondholders. The rights of the 
plaintiffs to light, air, and the use of the streets, even if 
they do not own the Jand in the streets in front of their 
property, would be invaded directly by an elevated road. ‘The 
question whether such invasion is a “taking” of property, 
the judge says, is not conclusively settled. But the absence of 
any provision for compensating the plaintiffs, the insolvency of 
the corporation, and the lack of authority on the part of 
receivers to exercise the right of eminent domain d-legated te 
the corporation, are sufficient reasons for centinuing the 
injunction.—lV. Y. 7'ribune. 

Buffilo New York & Philadelphia.—This company % 
reported to have leased the Genesee Valley Canal Kailro 
extendiog from Olean to Rochester, a distance of 110 miles, a0 
the following other roads: Kendall & Eldred, Bradford & 
Kinzua, MeKean & Buffalo, and the Olean Bradford & Warren. 
With these leases is acquired 14,000 acres of land in McKean 
and Elk counties, Pennsylvania, owned by the Buffalo Coal Co. 


Central of New Jersey.—The Chancellor of New Jersey has 
appointed Henry 8. Little as Receiver of this company, vice ¥- 
S. Lathrop, deceased. Mr. Little is President of the New York 
& Luong Branch Road, and also a director of the Jersey Central. 

Chicago Burlington & Qainey.—The statement of earning® 
for the month of December and for the year ending December 
31 is as follows, taxes for 1880 and 1881 not included: 


r——— -— Deermbher. —— Full Ot 

















Gross Earn’s. Net Earn’s. Gross Rarn’s. Net Farn's. 
circa 1,905.490 1,034,290 21,176,435 10,602,085 
2 © f Lard : O44) . p 
iia oawetidis 1 552,017 870,607 20,454, ’ 
Increase..........- 353,472 163,683 
DN. co scnd sb ¢hbasddes as ebdedeehbansatakhuaseeennienee 
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Chicago & Eastern Illinois.—Some disturbance has been 
occasioned by the decision of the U. 8. Supreme Court revers- 
ing the decree of foreclos2re under which the Chicago Danvilie 
& Vincennes Railroad was sold. Mr. William Armstrong, soli- 
citor for the Chicago & Eastern Illinois, said to a Chicago 
Tribune reporter that the case was app-aled to the Sapreme 
Court on behalf of certain second mortgage bondholders, and 
he says the effect of the decree will be that the first mortgage 
bondholders will be entitled to their lien, which amounts to 
$2,50%.000, with interest at 7 per cent for about ¢en years. 
The stockholders of the Danville & Vineeanes hold their 
stock subject to the mortgage indebtedness, and also sub- 
ject to the equity «f the Chicago & Eastern Lllinois, which 
is the value of all the property they have added since 
they became the owners of the road. The stockholders 
of the Chicago & Eastern Lllincis own the stock of that 
corporation, which owns @ large amount of property inde- 
pendent of what they purchased or obtained under aad 
by virtua of the decree. It may have the effect to require 
the mortgage to be reforeclosed, but it still allows the old 
suit to remain pending—simply sets it aside so far as the 
decree of foreclosure is concerned. It will be difficalt for the 
Danville & Vincennes people, or anybody who has any stock in 
that road, to derive any benefit from this adjudication. They 
will have to pay off the original mortgage, with interest, and 
also pay the Chicago & Eastern Lilinois for all the improve- 
ments and the property added. The road is now far longer 
than that of the o’d Danville & Vincennes. They never c!aimed 
to own more than 110 miles, while the present road embraces 
the one from Terre Haute to Danville, under a perpetual lease, 
and considcvrably over 100 miles more, and has added largely to 
the rolling-stock. The following is an abstract of the decision 
rendered on Monday by the United States Supreme Court : 

The Chicaco Danville & Vincennes Railroad Company, app: lants, vs- 
Willian: R. Fosdick et al—Appeals from the Cireuit Court of the United 
States tor the Northern District of Illinois. —These appenls arse ont of a 
suit brougnt by Fosdick et «l., as mortgagees iu trust for holders of 
bonds, for the foreclosure of a mortgage given by the Chieage Dany ille 
& Vincennes Railroad Company upon its railrond, anda sale of the 
mortgaged premises. A decree in accordance with the prayer of the bill 
was rendered by the court below, and under it a sale was had and econ- 
firmed. From this the pieseut appesuls are pro ecuted vy the rail oad 
sompany. The compeny assigrs, as errors in the decree of foreclosure 
and sule, first, that the court below re .uired from the mortgazor or pay- 
mont of the principal of the debt secured by the mo: tgage, asif it were 
then due, and, on hon-payment thereof within twenty days, that the 
mortgaged property should be sold; second, that it decreed foreclosure 
and sale on this condition without proof of the written request of the 
holders of the majority of the bonds, This court holds that the fi st 
assigument of crror is well founded, inasmuch as the decree below denied 
to the mortgagor the right to redeem its property. and thus prevent the 
sale by paying, not the unmatured principal of the debt, but simply the 
interest then due and in arrears. The denial of this right was. 
in the opinion of this court, @ subs antial and serious wiong. 
The s cond assig: ment of error is, this court thinks, equally well 
founded. Even had the trustees rightfully declared the principal sum 
of the mortgage debt due and given proper notice thereof, nevertheless 
the foundation for proceeding to foreclose for that ceuse ana for the 
decree requiring payment of that amount would fail withont proof that 
the bill had been filed for that purpose upon the written request of the 
holders of a majority of the bonds then outstanding. Itis not disputed 
that no such proof 1s to be found in the record. For these reasons the 
decrees are reversed and the causes remanded with instructions to 
proceed in conformity with this opinion. Justica Matthews delivered 
the opinion. Chief-Justice Waite and Justice Harlan dissent, CXpress- 
ing the opiniou—first, that the default having ovceu-sred and continued 
more than six mouths, the principal of ail the bonds secured by the 
mortgage became immedixtely due and payable; second, that the 
trustees of the mortgage were not precluded from inatituting preceed- 
ings for the foreclosure of the murt.age in case the safety of the trast 
made it necessary, nO matter whetuer they had been requested in 
Writing to du so by @ majority of the bendholders or not. 

Chicago & Western Indiana.—The Chicago & Western In- 
diana has issued stock tothe amount of 50,000 shares at $100 a 
share, to be divided as follows: The Chicago & Western 
Indiana, 35,000; South Chicago & Western Indiana, 5,000; 
Chicago & Western Indiana Belt. 10,000. Total, 50,000. ‘This 
stock is issued to the stockholders of the companies parties to 
the consolidation of the three lines which took place lately, and 
to be given them upon the surrender of the certificates of stock 
of organizations existing before the consolidation. Of the 
$10,000,000 mor:gage bonds to be issued to equip the road, buy 
new rolling stock, forthe erection of depots, station houses, 
docks, &c., £3,800,000 is to be set aside for the purpose of paying 
off the indebtedness of the companies as they existed previous 
to she ccnsolidativn ard place the new organization on a solid 
footing. The leases for right of way privileges to the Grand 
Trunk Wabash St. Louis & Pacific and Louisville New Albany 
& Chicago have been renewed, a sinking fund created, and the 
organization completed. J.B. Brown will be General Manager 
48 Well as President of the new organization.—Hachange. 


Cleveland Columbus Cincinnati & Indianapolis—Cine'n- 
nati Hamilton & Dayton.—At Columbus, O., March 7, in the 


, case of the State of Ohio, on relation of the Attorney-General 


acainst W. H. Vanderbilt et al., the Supreme Ccurt decided in 
favor of the plaintiff by allowing judzment of ouster, thus 
eee the consolidation of the Cleveland Columbus Cin- 
cinnati & Indianapolis and the Cincinnati Hamilton & Dayton 
roads. ‘These roads were controlled to some extent by Mr. 
Vanderbilt, and consolidated last September under the name of 
the Ohio Railway Company. Messrs. Jewett and Vanderbilt 
have been in livigation over the matter since the consolidation 
was effected; and this is the final adjustment of the case. Itis 
held by the court that the lines running from Toledo to Cin- 
sinnati and from Cleveland to Cincinnati are competing, and 


under the Ohio statutes cannot be consolidated. 


Denver & Rio Grande.—The Tribune reports concerning 
the dividend that General William J. Palmer, President of the 
sompany, sailed for Mexico on last Thursday, On the day the 





Seen ae > oe = een eee eee eee ee ee | 


steamer left he sent for several gentleman who are prominently 
interested in the company. He was met by Charles F. Woer- 
ishoffer, Henry Amy. of H. Amy & Go., Henry Morgan, of 
Matthew Morgan’s Sons, aud L. H. Meyer, of Nassau Street 
The Treasurer and Auditor of the company were present also. 
General Palmer showed his advisors the zeneral balance sheet 
of the company on December 31, 1881. He said that the eom- 
pany had as smali a floating deb! as could be in the ease of a 
company stil engaged in coustraction work. ‘ That is the 
position of the company at present,” he said. ‘ Nowabout the 
future. Should the next dividend on the stock be paid?” Mr. 
Woerishoffer, Mr. Amy and Mr. Meyer+.-pposed the payment of 
any dividend unless it was clearly earned. Mr. Meyer thoughé 
it would strengthen the eompany not to pay dividends under 
any circumstances until all the work ef eonstruetion was fin- 
ished. At any rate, he argued, the next dividend should not 
be paid if not earned. General Palmer said that, personally, 
he did not favor paying the dividend ; but. as the President of 
the company, he had to consider what the foreigo stockholders 
could ju-tly claim from him. He showed advices from London 
urging the payme.tcf the next dividend absolutely. Mr. Mor- 
gau’s views coincided with those of the foreign holders. Before 
any decision was reached in the matter General Paimer had to 
start for the steamer. 

Est Tennessee Virginia & Georgia.—The earnings and 
expenses of this consolidated road for the six months ending 
December 31, 1881, were as follows: 

LAKNINGS. EXPENSES. 
‘rom passengoers......  8417,657 | Maintenance of way... %304,233 
From freight....... LoD | Kolling atock...... een 313,016 


Krom imail aud express 69919; Transportation... ...... 446,166 
brom voller sources. .. 15,472 | Misceiianeous, incolud’g 

eg OO eg eis 126,148 

PO, Oe muniiuiacna 

Se ee $1,735,588|  Total...... ......... $1,019,658 

Net carnings........ eneuade oanive picmhbobia cadnegudcamiekention $715,929 


Kansas Pacifie.—Sidney Dillon, as President of the Central 
Branch Union Pacific Railroad Company, has jast concluded a 
sale to Henry R. Low, of Middletown, N. Y., of all the Central 
Branch Railroad lands in the State of Kansas, amounting to 
about 55,000 acres. These Jands lie mostiy in the counties of 
Brown, Jackson, Nemaha and Pottowatomie, and embrace 
some of the finest farming lands io the State. 

Manhattan Elevated.—At meetings of the Manhattan, New 
York and Metropolitan elevated railway companies, a resolution 
making the interest on Manhattan second preferred stock 
(Metropolitan converted) cumulative was adopied by each. 
This action was taken as a compromise with the Me. ropolitan 
stockholders. 

Marietta & Cincinnati Railroad.—The new and revised 
agreement for reorganization has been signed by the Balti- 
more & Ohio Railroad Company, as the largest holders of its 
securities, and of a controlling interest in the stocks of the 
Cincinnati & Baltimore and Baltimore Short Line Railway 
companies, and by the Reorganization Committee, and holders 
are now depositing their securities thereunder. 

The following are some of its more important provisions : 
It secures from the Baltimore & Ohio Railroad Company the 
full release of a claim now in litigation which, if decided 
against the Marietta Company, would establish a prior lien 
upon it over all present mortgages of more than $3,000,000, 
It provides for the permanent consolidation of the company 
with the Cincinnati & Baltimore and Bal'imore Short Line 
companies, thus gaining a continuous line from the Ohio River 
to the City of Cincisnati. It reduces the fixed charges from 
$1,419,428 to about £650,000, an amount which, it is estimated, 
can be met by the net earnings of the company. 

The road has been recently steel-railed for its entire dis- 
tance, and the plan provides for sufficient means to be realized 
from the assessments for reorganization to fully equip the 
road and place it on an independent running basis ‘This will 
secure an annual saving of about $65,000, which has heretcfore 
been paid fer rental of equipment. 

Holders of securities must deposit them with the Farmers? 
Loan & Trust Company, 26 Exchange Piace, New York, before 
the 15th «f April next, and will receive in exchange the Trust 
Company’s certificates of reorganization. 

Mariposa Land and Mining Company.—Notice is published 
that an assessment of five dollars on each share of the preferred 
and common stock is now dve and payabie on or before March 
9, 1082, when it will be delinquent; and a stock divid-nd of 
thirty per cent kas been declared, free from present assess- 
ment, upon the stock upon which all assessments shall have 
been paid in cash, or shall not be d-+linquent. The previous 
assessment of twenty-five cents per share and stock dividend of 
ten per cent are to be credited on this assessment. 

Mexican Central.—A circular recently issued by this com- 
pany says that on the 12th of the present month the track had 
been laid from the City of Mexico (including the 37 miles of 
narrow-gauge road purchased by the company) 190 miles, and 
from Paso del Norte, south, 84 miles; total, 274 miles. In the 
next six months it is estimated that 360 miles can be built, 
making the total by Sept. 1, 1832, 574 miles, There ean be 
built at least 250 miles in the last four months of this year, 
leaving 475 miles to build in the year 1883 to complete the 
main line. Below is given a vesume of the total construction 
work and the estimated cost of the same. 





924 miles at $15,6!0 per mile............ iets be dticaawnbenes $3,496,640 
814 miles at $19,600 per mile. .... 2.2.2... 2 eee eee Weadeawe sti 15,406,.-00 
262 niles at $24,820 per milo. ... 2.2.2.2... eee eee ee eseecees 6,502 563 
1,300 miles at avarage $19,590. ........0.ccceeeceeeecereeeees $25,405,203 
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A former estimate of the cost was nearly $1,000 per mile in 
excess of the above. 


Memphis & Charleston.—The new settlement effected con- 
sists of a pure by the East Tennessee Company of the 
stock of the Memphis & Caarleston Company, amounting to 
$5,312,725, in exchange for which it is to issue new securities, 
it is reported will include $7,000,060 com- 
moa stock, $4,387,000 preferred stock and $4,387,000 income 
bonds. This does not affect the $4,222,000 mortgage bonds 
on the Memphis & Charleston property. The issue to the 
Memphis & Charleston stockholders wiil be 70 per cent of their 
28 in income bonds, 70 per cent preferred stock, and 100 

per cent common stock. The incomes pay 6 per cent iuterest 
April and October if earned. 


Memphis & Little Rock.—A dispatch from Little Rock, 
March 7, reports that an important case has just been decided 
in the Supreme Court. In January, 1861, the State Legislature, 
under an act to encourage internal improvement, pagrepesabed 
103,000 and loaned it to the Memphis & Little Rock Railroad 
mpany for ten years at 8 per cent interest, the company giv- 
ing a note and a mortgage on the road as collateral. The 
mortgage was never recorded, but was filedin the office of the 
Secretary of State, and other mortgages were afterward given, 
under one of which the road was foreclosed. The Supreme 
Court now decrees that, unless the company pays the State 
eee with interest at 8 per cent from December, 1879, the 
emphis & Little Rock Railroad rolling stock shall be sold by a 
8 commissioner on March 30, 1882, subject to the mort- 
gage of May, 1860. 


Missouri Pacific.—The stockholders held an election for 
i rs in St. Louis, and the following were elected: Jay 
L. Ames, New 
York ; Wm. F. Buckley, New York; R. S. Hayes, St. Louis; 
S. H. H. Clark, Omaha; Sidney Dillon, Thomas T. Eckert, 
George J. Forrest and Samuel Sloan, New York; A. L. 
a. St. Louis; H. G. Marquand and Geo. J. Gould, New 
ork, 


Mutual Union Telegraph.—Another suit has been com- 
menced against this company in the New York Superior Court 
by Wm. H. Cameron, and Judge Truax granted a temporary 
injunction against the Mutual Union Telegraph Cempany, 
George William Ballou &,Co., and others, to restrain the 
increase of the company’s capital stock beyond $1,200,000. 
The facts set forth in the affidavits upon which the injunction 
was granted are similar to those in the suit brought by Pliny 
H. Babbitt against the same defendants. In addition to grant- 
ing a temporary injunction restraining the company and the 
firm of George William Ballou & Co. from issuing or deliver- 
ing any of the capital stock of the company in excess of 

1,260,000, an order was granted for the examination before 
the court on Friday of Charles F. Peck, Secretary ; George H., 
Holt, Treasurer, and George William Ballou, Vice-President 
and acting president of the company. The purpose of this 
suit is understood to be the same as the others, namely, to 
check the work and progress of this company in building its 
rival lines to the Western Union. 


New Orleans City Debt.—A committee of prominent gentle- 
men appointed b yor Shakespeare to devise means for an 
adjustment of the city debt met the city council March 2, and 
submitted their report. It was signed by John T. Hardie, J. C. 
Morris, J. H. Oglesby and Nicholas Burke, while Mr. Henry 

issented. The plan proposes the use of $3,600,000 worth of 
premium bonds bought by the syndicate, but not yet de- 
stroyed, and $6,000,000 of premium bonds not yet issued, and 
the extension of all city bonds to forty years, bearing 5 per cent 
ee The plan wi'l be taken under advisement by the 
council. 


New York Pennsylvania & Qhio.—The rumor that Messrs. 
Vanderbilt and Gowen would be elected voting trustees proved 
to be untrue, as on March 3 a dispatch to President Adams 
announced that at the election in London the voting trustees 
were re-elected by the following majorities: First mortgage 
bonds, $22,000,000 against $3,500,000; second mortgage honda, 
$9,000,000 against $1,500,000. 

New York Steck Exchange.—The following securities have 
been listed : 

mids fens No. 4,001 to No. 306 Tok BL 000 sack $500,005 FO 


Louisville & Nashville Railread 6 
nati & Lexin 





the ameunt of which 





r cent bonds on Louisville Cincin- 
0.1 to No. 7,000, for $1,000 each, 


, ,000. 
Denver & Rio Grande consolidated mortgage 7 per cent bonds, frem 
No. 10,101 to No. 11,342. for $1,000 each, ani Re. 50 for $500. 

Vv. ia Midland Railway common stock, $6,000,000; 6 per cent in- 
come bonds, $4,000,000. 
we case Railway (Rio Grande Division) bends, from No.12,501 

o. 13, , 

International & Great Northern Railroad first-mortgage 6 per cent 
bonds, from No. 7.185 to No. 7,704; 6 per cent coupon mor bonds, 
— No. so to _ ty eer $1,000 —< - nanginanane 

cago waukee - Paul Railway, cago & Pacific (Western 
Division) 5 per cent bonds, from No. 4201 to No» 10,300. , 

Pittsburg Cincinnati & St. Louis Railway first consolidated mortgage 
bonds (to be transferred from the free list to the regular list), desig- 
nated coupon, $3,000,000; stered, $3,683,000; second consolidated 
a. ate ke ~ > - No. ve wd $1,000 each, to be 

on the st, a delivery only after regis i 
and to bearer by the Third National Bank of New You” cmimanen 
Elizabethtown Lexington & Big Sandy Railroad ; capital stock. 5,000,- 
ye Ba mortgag ns . oo ~ yt 0. 1 to a 3,500, yh oe each. 
peake 0 Railroa r cent mort nds, from No. 1 
Onn S208, Se F000 20th. sous mertgngn (Reston Divis 
0 m Eas eat Texas wsy first mo Eastern Division 
Donds, from No. 1 to No. 762, for $1,000 each. , 


Norfolk & Western —The Atlantic Mississippi & Ohio Rail- 


gten Railway,'from 





road was sold under foreclosure ae and the State of 
Virginia held a mortgage for $4,000,000 upon the property, 
which was junior to the mortgage under which the fore- 
closure sale was made. It was d on the reorganization that 
the whole interest of the State should be sold for $500,000, of 
which $100,000 was paid to the State in May last. This con- 
tract having been confirmed by the General Assembly of Vir. 
ginia, the remainder of the purchase money (that is, $400,000). 
was paid onthe 28th of February by the Norfolk & Western 
Railroad Company into the treasury of the State, and they have 
received a full release and assignment of all claims of every 
nature which the State held against the old organization. 


Philadelphia & Reading.—McCalmont Brothers & Co., 
through their counsel in Philadelphia, have notified the counsel 
of President Gowen, of the Reading Railroad Company, to file 
an answer before March 20 to their bill and petition in the. 
United States Court for a permanent injunction restraining the 
issue of the deferred bonds. Mr Gowen claimed that if the. 
decision of the Berks County Court, which recently declared: 
the deferred bond scheme legal, should be sustained by the 
Supreme Court of the State, its ruling would be final, there 
being no appeal to the United States Court, because the- 
Supreme Court of Pennsylvania is the highest authority on 
questions relating to corporations chartered under the State- 
laws. Or evenit the United States Supreme Court entertained. 
the suit, they would follow the decision of the Supreme Court 
of the State. is court, h 6, did decide the deferred 
bond scheme to be legal. Three of the seven judges dissented. 
The judges sustaining the validity of the bonds were Paxson, 
Sharswood, Trunkey and Green. Those dissenting were Justices 
Mercur, Sterritt and Gordon. The opinion was written by 
Justice Paxson. He took the position that there were two 
objectiezs raised against the bonds; first, that they are 
usurious ; and second, that they are a substitute for stock. He. 
says that the first objection is not tenable, because interest that 
is payakle only on a contingency upon a contract to pay more 
than 6 rer cent is not usurious if, under certain conditions, no 
interest s payable at all. The second objection, he contends, 
does not hold good, because he does not view the bonds as hay-. 
ing apy of the privileges possessed by steckholders. He dis- 
cusses at length the meaning of the term “borrow,” and says. 
that the company has a right to borrow in this particular way. 

—The Secretary of the Treasury has directed a suspension of 
the collection of taxes, amounting to about $500,000, due on 
Reading Railroad “‘ pay certificates.” Secretary Folger decided 
that the wm pwd of the tax should be finally and authoritatively 
adjudicated before proceeding to collect it 

Union Pacific.—At the annual meeting of the stockholders. 
in Boston, the following gentlemen were elected directors for 
the ensuing year: Sidney Dillon, David Dows, T. T. Eckert, Ja 
Gould, Solon Humphreys, Russell Sage and Augustus Schell, 
New York; Elisha Atkins, Frederick L. Ames, ra H. Baker 
and F. Gordon Dexter, Boston; Grenville M. Dodge, CounciF 
Bluffs; Wm. L. Scott, Erie, Pa.; John Sharp, Salt Lake City. 

Western Union Telegraph.—The pomapeng"e report for the 
year 1881 and the quarter ending March 31, 1882, gives the 
surplus on January 1, 1852, as $1,035,273, and says that state- 
ment closed the last quarter of the first year’s operations of 
the company since taking up the American Union and Atlantic 
& Pacific telegraph companies, with the following results for 
the calendar year 1881 : : 











EE ee $16,868,896: 
TERWOMBOB. occ cccccccceccccccccccccccs cocseveccccccccccccscccess 9,489,269. 
aD BEB cccccccecccocnccccccccccccvecoceescoscesebeceocess $7,379,127 
From which profits have been appropriated— 
For interest on bonds and sinking funds .......... $467,173 
For 6 per cent. dividends on capital stock ......».4,799,050 
Total dividends and fixed charges .........................— $5,266,223 
Leaving surplus revenue for the year........................ $2,112,903. 
Out of which surplus revenue there has been apprepriated 
for new construction and investments in new property... 1,225,915. 
Deducting which leaves a net surplus for the year of....... $886,988 
Which surplus, added to the surplus at the beginning of 
Tt paheneneonaceneetesenseneones 148,285 
Makes the surplus Jan. 1, 1882, as shown in the quarterly 
TD <vcketdibibeddbtienduwnedswenh cedeoeusecéoneen $1,035,273 


“The management having determined to open a separate 
account for construction and investments in new properties 
which go into the plant, and provide therefor from the surplus 
assets in the Treasury, of which there are more than $8,000,000 
in value of available securities, the item of construction does: 
not appear in the quarterly statement. This arrangement will 
leave all the surplus earnings, above fixed charges for interest 
and sinking funds, available for dividends ; which is believed 
to be due to the stockholders.” 

The net revenues for the quarter ending March 31, inst., 


based upon nearly completed returns for January, partial 
returns for February, and estimating the business for 


ns Linas innacnschudiandesdbarbiee bs $1,550,000 
Add surplus January 1, as above...................-..2--ee0- 1,035,273 
: a $2,585,273 
From which appropriating for— 

NN eee $106,700 
il NG SR NE 20,000— 126,700 
pourene bahamas PE re ath lacie iliiditie se $2,458,573 

res for the payment ef a dividend o . 6. on the 
capital sveck ...... : ebsites tambiniileee dation ° nile aban 1,199 500 


A AT 


Deducting which, leaves a surplus, after paying div’nd, of. $1,259 073 





A quarterly dividend of 134 per cent was declared. 
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The Commercial Times. 
~ COMMERCIAL EPITOME. 


Fripay Nieut, March 10, 1882. 
The week under review has witnessed some revival of specu- 
lative interest in staples of agriculture, with operations looking 
to higher prices. The spring trade makes good progress, but 
the very great overflow of the Mississippi River is still an ob- 
stacle to business, by obstructing transportation over a wide 
area. There is, however, every prospect that the resumption of 
inland navigation at the North will take place much earlier 
than usual. 
The market for provisions generally has been dull and droop- 
ing in the past week, but toward'the close there was an import- 
ant revival of speculation in lard, which caused an advance 
independent of the rest of the market. To-day was dull and 
not readily salable. Beef and beef hams very quiet. Long 
clear bacon worth scarcely more in this market than at the 
West, and quoted nominally at 944c. Cut meats very quiet. In 


lard there was an active speculatipn, and to-day closed at 10°65 
-@10°70c. for prime Western on the spot, 10°79c. for April, 
10°80c. for May and 10°90c.forJ une. Butter has declined and 
closes weak. Cheese met with a fair demand at full prices. 

Ocean freights show a decline in ratesfor grain, although at 
times shipments have b2en quite liberal. Room is now plenty. 
‘To-day grain was aaaer to Liverpool at 3@3%4d., and current 
rates were 3d. to London, 336d. to Glasgow and 4s. per quarter 
‘to Cork for orders. Petroleum charters have not been active, 
but late business includes cases to Java 31@32c. and refined to 
London 3s. 436d. 

Kentucky tobacco has been quiet; sales for the week are only 
-450 hhds., of which 300 for export. Prices are nominally 
unchanged. Seed leaf has met with a moderate demand, and 
prices have ruled about steady. Sales for the week 890 cases, 
all from the crop of 1880, as follows: 260 cases Pennsylvania 
fillers, 6@7c., and assorted lots, 11@17c.; 180 cases New Eng- 
dJand wrappers, 14@30c.; 250 cases Ohio fillers, 4@4%éc., wrap- 

ers, 10@14c., and assorted lots, 6@7c.; 200 cases Wisconsin, 
including Havana seed, fillers, 334@4c., and wrappers, 9@12c. 
Havana fillers are in only light demand; sales 450 bales at 
.88¢.@$1 20. 

Rio coffee has been firm but rather quiet; the continued 
small receipts at Rio Janeiro have given the position no little 
‘strength ; the new coffee exchange was opened a few days ago, 
and the first sale was at 834c. forlow ordinary for May delivery, 
‘the dealing in coffee for future delivery in this way being a 
new feature in the trade. Mild grades have been firm Ben 
quiet. Rice has been in better demand at very firm prices. 

olasses has been firm but quiet for grocery stock ; 50-degrees 
test has latterly been quoted at 37c., showing a decided 
advance for the week. Tea has sold at lower prices in most 
cases at the auction sales, though Japan has been pretty 
steady. Spices have continued dull. Foreign dried fruits have 
‘Shown no features of special interest, the trade being in the 
main rather small and prices showing no marked change. Raw 
Sugar advanced to 7 5-16@7 7-16c. for fair to good refining, 
owing to a better demand from refiners, but latterly trade has 
‘been quiet, a number of cargoes coming to refiners being near 
-at hand, and the tone weaker. To-day fair to good refining 
was quoted at 7344@7%c. The United States Supreme Court 
has reversed a decision of the Treasury Department made 
Several years ago by which a high grade of centrifugal was 
taxed $2 81 per 100 pounds on the Polarizaton test, and the 
duty henceforth will be $2 50 per 100 pounds, according to the 
Dutch standard. 


: Hhds. Boxes. Bags. Melado. 
Receipts since arch 1.........- |) Ncemnadiies 13,369 .-113 
Sales since March 1.. ............ 13,347 1,383 | Ree 
Stock March 8, 1882..........-... 6,658 ,132 300,999 137 
‘Steck March 9, 1881 ............ 27,036 6,997 975,313 458 


Refined has been depressed of late, though at one time very 
firm. Crushed closed at 934c., powdered at 994c., and standard 
soft white “ A,” 834@8%c. 

Ingot copper has been dull and weak at 19c. for Lake 
Superior. Spelter has also been dull and depressed, and Sile- 
Sian has latterly been quoted at 5446@5%4c. and American 594@ 

Pig iron has shown little or no quotable change, but has 
been weak, and late quotations are now nominal. ils have 
been dull and depressed at $55@$57 for American steel and 
$47 50@$50foriron. Lead has sold as low as 5c. for common 
domestic. Pig tin has been very dull at 2494@25c. for Straits, 
and plates have also been slow of sale and more or less 
br Charcoal tin has latterly been quoted at $6@ 


. Strained rosin has been quiet, but firm, at $2 30@$2 35 ; there 
is a scarcity here, especially of the low grades, caused by the 
dearth of sailing craft at the Southern shipping ee. Spirits 
Sarpentine has fatterly been dull at 52052 Ke. ides have sold 
moderately at firm prices. ther has shown no marked 
change and has met with a fair trade. Linseed oil has sold 
moderately at 60@61c. Lard oil has been quiet at 87@88c. 
Clover seed has been less active for export, but fairly active for 
home use, and quoted at 836@9%4c for Western and Canada. 
Salted fish has been firm and in demand; the mackerel catch, it 
mOwW appears certain, has been small. Refined. petroleum has 
been dull and nominal at 73c. 


COTTON. 
Bripay, P. M., March 10, 1882, 
THE MovemMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. 
this evening (March 10), the total receipts have reached 58,74 
bales, against 51,980 bales last week, 60,160 bales the previous 
week and 72,031 bales three weeks since; making 
receipts since the 1st of September, 1881, 4,117,235 bales, against 


4,810,212 bales for the same 


For the week endin 


e total 


riod of 1880-81, showing a decrease 
































since September 1, 1881, of 692,977 bales. 
Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ... .. 563; 1,661 461; 1,177 413 293; 4,568 
Indianola, &c. winale oud im iia cout 76 76 
New Orleans...| 2,124} 4,821 9921; 3,180}; 1,002} 2,189) 14,307 
Mobile.......... 473 O1i 529; 1,310 205 402} 3,830 
Florida .... .... pawn ees pul otis ocen 60 60 
Savannah ...... 838} 1.756) 1,865) 1,386) 1,448) 1,31 8,603 
Brunsw’k, &¢ oun ose éae —— oées seat omen 
Charleston ..... 791} 1,171 869 615 557| 2,423] 6,426 
Pt. Royal, &c. eeee soe ew ocad enna 622 622 
Wilmington .... 192 393 355 131 123 234} 1,428 
Moreh’d C.,&c aaah eves enue ane onan 321 321 
Norfolk......... 955) 1,877 2,238| 1,624; 1,737) 1,625] 10,056 
City Point,&c.. ouene cous ous ‘lea ----| 1,183} 1,183 
New York...... 145] 565, 646) 596, 602) 430) 3,034 
Boston ...... an 589 237 628} 1,037 568 670} 3,779 
Baltimore 10 sone sai oand sod 111 121 
Philadelp’a, &c. 233 43 eeu nie 18 39 333 
Totals this week| 6,913] 13,485| 8,582/ 11,056] 6,673] 12,038] 58,747 











For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1881, and the stocks to-night 
and the same items for the corresponding periods of last year. 





























Receipts to 1881-82. 1880-81. Slock. 
This |Since Sep.| This |Since Sep. 
March 10. | Weer. | 1,1881.| Week. | 1,1880.| 2982 | 1881. 

Galveston ..... 4,568) 378,420) 17,542} 562,951 48,436/103,626 

Indianola, &e.} 76 13,194 241 Dee. weenie aici 
New Orleans...| 14,307/1,086,426| 50,653/1,265,769} 314.718|329,605 
Mobile .... .... 3,830} 234,738) 10,786) 343,706 31,149} 48,365 
Florida. ... .... 60 26,667 180 Deen. eeenal 5,086 
Savannah..... 8,603} 669,472) 15,482) 779,683 62,914) 73,982 

Brunsw’k, &c}_ ...... 6,964 73 Glee: sacondl eee e 
Charleston..... 6,426] 454,539} 9,260) 555,184 46,790) 56,930 

Pt. Royal, &c. 622 22,254) 1,541 47,815 4,381 1,613 
Wilmington.... 1,428} 127,604 1 yo 110,704 5,065; 5,033 

M’head C., &c 321 25,424 520 5 eee esuene 
Norfolk......... 10,056} 531,323] 12,890) 607,096 45,759) 24,893 

City Point, &c} 1,183} 172,009) 4,674; 189,040) ......) ..... . 
New York ..... 3,034) 136,909} 6,487) 105,292] 338,670/215,990 
Boston .... .... 3,779| 165,221 4,281} 119,472 10,827; 8,555 
Baltimore ..-.. 121 14,077 430 21,80 36,231; 8,692 
Philadelp’a,&c. 333 51,944 3.670 36,300 14,111; 15,191 

Wee... cescee .| 58,747|4,117,235| 140,126/4,810,212}] 959,051/897,56L 

















In order that comparison may be made with other years, we 
give below the totals at leading ports tor six seasons. 

















Receipts at— | 1882. | 1881. | 1880. | 1879. | 1878. | 1877. 
Galvest’n,&c.| 4,644, 17,783] 4,508} 5,988} 9,344) 4,686 
New Orleans.| 14,307) 50,653) 28,089) 34,950) 25,850; 19,063 
Mobile .... .. 3,830] 10,786] 2,631] 4,325} 6,263] 2,884 
Savannah....| 8,603} 15,482} 5,311] £,338} 11,330} 3,443 
Charl’st’n,&c| 7,048] 10,801} 2,932) 4,614] 8,300] 2,578 
Wilm’gt’n,&c| 1,749} 1,936 692] 1,796| 2,906] 2,166 
Norfolk, &o..| 11,239] 17,564) 8,473] 10,615] 7,651) 5,186 
Allothers....| 7,327} 15,121] 11,732} 10,864/ 10,620) 4,532 
Tot.this w’k.| 58,747] 140,126] 64,368] 78,490] 82,264] 44,537 
Since Sept. 1.]4117,235|4810,212|4344,639|3998,320|3752,265|3668,286 


























Galveston includes Indianola; Charleston includes Port : 
ilniag*ton includes Morehead City. &c.; Norfolk includes City Point, &e. 


yal, 


The exports for the week ending this evening reach a total 
of 101,211 bales, of which 80,647 were to Great Britain, 7,470 te 
France and 13,094 to rest of the Continent, while the stocks as 


made up this 


evening 


are now 959,051 bales. 


exports for the week and since September 1, 1881. 


Below are the 





























| Week Ending Mch.10. | From Sept. 1, 1881, to Mch. 10, 1882 
to— to— 
Exports Exported | Baported 
from— Great | Conti-| Total | Great 
Brit’n.|France| nent. | Week.| Britain.| France 
Galveston..... 4,554) ...... 1,060; 6,514) 149,776; 13, 
New Orleans..| 42,349] 6,961} 4,250) 53,560) 445,202/177,441 
MODdiIle...ccccec] cocccel -coocs] coccced cecces 19,995} 6,31 
Florida ........ AY PAs ake St: 8,900] ...... 
Savannah..... 4,587] ...... 2,431} 7,018} 121,569} 15,430 
Charleston *...| 5,854) ...... ~~ 5,854 | 194,854} 19,523) 
Wilmington... 2.825| ween: séeddl 2,823; 53,564) 1,430 
Norfolk....... oS ens aoa 5,444] 245,845) 2,580) 
New York..... 8,567 509} 1,226) 10,302) 247,566) 18,541 
Boston ........ eS a Se 4,467} 91,096) ...... 
Baltimore. ....|  «-s.++] cesses $,227| 3,227| 50,064) ...... 
Philadelp’a,&c| 2,000) ......) .... . 2,000} $9,670) ...... 
Total ........ 80,647] 7,470] 13,004] 101,211) 1,595,050 —— 
T stal 1880-81| 63,006] 12,350] 19,211| 94.567) 1.972.606) 401,23¢ 

















* includes exports from Port Royal. & 
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In addition to above exports, our telegrams to-night aiso give 
us the following amouats of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 
are prepared for our special use by Messrs. Carey, Yale & 
Lambert, ¢0 Beaver Street. 
































On Shipboard, not cleared—for 

a canes pees Leaving 

Mon. 10,aAT— | Grea Brenee | Other | Coast. —_ Sivck. 

Britain. "| Foreigni wise. oe 

Mew Orleans..: 22.930 8,287 | 25,204 isd S7.161 SOs gd da 
Sn. coe 10.850] Nons.!| Non: 1400} 12.250 18,899 
Unarlesten .... 6,371 L056 2,45y 2751 10,146 36,644 
@Gavanunah...... 2.600 None. 7,100 2,000 Seo 4,614 
Galveston... .... G.2eR87T None. | 1,382 G0 7-80 40,996 
ee aa 3.0-8 Nene None, None. OSS 32,671 
Norfolk 14.0 N N N } S 1 
New York.. .... 4.5007 None 1.700] None 6,200 332 470 
Other ports..... 3,000 None. e0JU 1 None. 4,000 66.615 
Total.......} 70,237] 9,937' 38,346] 5,505 }|124,025 $35,026 
Total 1881 .....] 106,143 { 25,303 187,472 { §,933 { 227,851 669,710 
Total 1830 ..... 90,487 | 13,541 [48,250] 7,201 $150,479] 686,918 








The market has been rather sluggish for futures this week, 
yet prices have advanced ; but spots are decidedly higher, and 
have been much more active. The speculation in futures opened 
with some depression on Saturday, growing out of the return 
of better weather at the South ; on Monday the accounts of the 
overflow of the Mississippi River began to be very serious. There 
were heavy rains in Tennessee and Arkansas, the tributary 


rivers were again rising, and the flood in the main river exceeded 
at some points all records. These influences caused an advance 
from day to day, but without much activity, and with frequent 
reactions toward lower prices. On Wednesday, for example, the 
early advance was wholly lost. On Thursday an upward 
tendency at the opening waschecked by rumors of complications 
pointing to hostilities between Russia and Germany. To-day 
there wes renewed buoyancy, and the week closes at about 20 
points advance. Cotton on the spot advanced I-l6c. on Tues- 
day, and again on Thursday. Early in the week there was a 
good business for home consumption, but latterly the demand 
was mainly for export. To-day there was a further advance of 
1-16c., middling uplands closing at 11 15-16¢., with a fair export. 

The total sales for forward delivery for the week are 531,400 
bales. For immediate delivery the total sales foot up this week 
9,684 bales, including 6,649 for export, 2,859 for consumption | 
176 for specuiation and ——~ in transit. Of the above, — bales 
were to armve. The following are the official quotations and 
sales for 2ach day of the past week. 
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*Includes sa'es In September. 1881, for September. 31 4,000 ; Septem- 
ber-October for October, 416,400; Septsmber-November for November, 
511,200; September December for December, 1,475,100; September- 


— 
. 


January for January, 4,252,500; Septeimber- February for February, 


2,230,100. 
Yransferable Orders—Saturday, 11°80c.; Monday, 11°80¢.;_ Tuesday, 
11°85c.; Wednesday. 11°85c.: Thursday, 11°90¢.; Friday, 11°95e. 


Shors Notices for March—Saturday, 11°82; Friday, 11°32 @11°84. 
The following exchanges have been made during the week: 























The dally i«liveri«s x 

















Mech. 4 to UPLANDS. NEW ORLEANS. TEXAS. 
March 10 | Sat. | Mon|Tues} Sat, | Mom Tues) Sat. |Mon |Tue> 
Ordin’y.2®| 9114 | 91:6 | 926 | 9544 | 9542 | 953 | 9516 | D6] 953 
Btrict Ord..| 953 | 953 Dliig] 97% | 97g | Dldyy% U7” V7" 91516 
Good Ord. .)107;¢ [10716 [101g [1011,6'1011-¢ 10% 11011, 6/1011) 6/1 0% 
Gtr. Gd Ordj}i0% {167% jLOl olll¥g |ll4e [113:¢ |11l4¢ {Li3g |1131¢ 
Gow Midi’g)11%14 [115:¢ (113g [119% 6 JL19% 2 [L15— [119% 6 1119 ¢@ 1158 
Btr.L’w Mid)11% 6 {119% 6 [215g [2113)4'1115y¢)117% 12113, ¢11113,¢'117% 
Middling...)11% [11% {1113,¢}12 12 12lig j12 12 12lig 
Good Mid. .'12 1238 |123,¢ |12%83 j12 L27ig 1235 {12% (127), 
Str.G’d Mid 12! 123g [127% 6 4125 [125g j121 gi125g 11258 (12114, 
Midd’g Fair127g {127% {1215,.{133g 11328 |133,, 11318 113% |143,, 
Fair........ 13% 11353 11312,,]13% 113% 1132-4¢115% 113% 113104, 
Wed) Th. | Fri.;Wed| Th. | Fri. Wed| Ta. | Fri. 
Ordin’y.2B! 913 | 93, 633 | 9161 919 | 933 | 9716! 9% 
Btrict Ord..| Y11yg 94% | 913,94) 915;6110 110119 | 913,110 |” |10I ve 
Good Ord..|10%2 |10%¢ [105g (10% [1U13;¢)107% [10% 10131 @ 17, 

. Str. G’d Ord 1015). ll Lillis L13i¢ 1144 {115 eg l1l3ig Lily }1151¢ 
Gow Midd’xj1133 {117g [tlt [11% JIL 6 11% 41153 [111g 1L% 
Ber. L’w Mid}11% [1111 ,6'11% [11% J11'5;,12 fit% 411194, 12 
Middling...j11'3)¢117% jLllojpg 12lig [124g 123;¢ JL 2ti¢g 1228 | 1v%1., 

-: 12316 \12%4 12514 12716 I2Z4g (12916 jlu7)1,4 j1249 129), 

Btr.G’d Midjiztig (1249 [129.6 |1211,, 12% j12zle,, Ji 2 g2\%  |1225,, 
Midd’ Fai: 12153613 l3lig 133:¢ 1344 135), 13%16 J13%4 (13916 
Fair.... -- ISIlig DH 11313.9 1815 eh14 L4iye 11315) ¢)14 4116 
STAINED. Sat. | Viou| ues, Wed| Th.) #ri 

Good Ordinary....... i watibanis Pi) 85 "853 S1ly,} sll Ta ; 813, 
Strict Good Ordinary....... ocoe-| 95% | 95g 92114 911) o Sy W134 
Low Middiing.... .-...........--[10514 [105)g '1035 {1033 [107)¢ 1101, _ 

Middling ........... séeeeseonncn« 115;6 1115, 1138 j113g8 J117;, 11% 

MARKET AND SALES 
SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET | | aes. eRe 

a oe Ex- | Con- | Spee-\Tran-| ,, , , " Deliv 

CLOSED. port.| sump.\ul’t'n| sit, | Tolal.| Sales. | ey ies 
Bat... Quiet....... ..... 200' 152) 60; ....) 412} 87,500) 1,100 
Moh . Quiet andleteady}] 439’ 379) .... as Ris! 52.300 400 
-Q@t&st’y,!;,ad.} 289 1,032) 2...) ....1 1,321] 61,900 400 
Dt MR, sucess be. 1,578 47 70 ---| 2,418 107.600 400 
Thurs St. aiy avi), advj?,700, 334) 46) ....) 2,0<0] 74,400) 400 
Pri. . Firm at $3, adv../2,143) 492) ....] 2.2.) 2,635]147-700] 200 
Se 6,649 2359! 176 _....1 9 631!531,400' 2.900 
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vious to thai On wie they are repoerte.. 
THe Sales AND F Ricks or Futurgs are shown by the follow- 


ing ecmprehensive table. 


a0eVe are avldally Gelvered tae day pre - 


In this statement will be teand the 
daily market, the prices of sales for each month each day, an¢ 
the closing bids, in addition to the daily and total sales. 








12 pd. to exch. 100 Mar. for April. | 35 pd. to exch. 890 April for June. 
‘17 pd. to exch. 300 May for June. | °18 pd. to exch. 200 Apr, for May. 
"46 pd. to exch. 100 Mor. for June. | °51 pd. to exch. 800 Apr. for July. 
‘64 pd. toexch. 1,600 Novy, for May. | °16 pa. to exch, 400 Mar. for April. 
‘»3 pd. to exch. 1 600 Dee. for Mar. | "22 pd. to exch. 100 Mar, 8. 0. 14th 
‘AO pd. to exch. 1.000 Oct for May for April. 

‘15 pd. to exch. 100 June for July. 41 pd. to exch. 500 Mar, &. n. 13th 
°34 pd. to exch. 700 April for June, for May. 

‘17 pa. to exch. 600 May for June. | 16 pd. to exch. 160 Mar. for April. 
‘77 pad. to exch. 100 Mav. for Aug. to exch. 100 Mar. for April 


*O7 pd. 


to exch. 


700 Apr. for July. 


| "17 pd. 


THe VisiBLE SuppLy oF Corton, as made up by cable and 


telegraph, is as follows, cKS 
of last Saturday, but the totais for Great Britai 
for the Continent are this week’s returns, aad 


The Continental stocks are the figures 
4 and the afloat 
conseguently 


brought down to Thursday evening; henve, to make the tctals the 
complete figures for to-night (Mch. 10). 
from the United States, including in it the expc 


we add the item of exrorts 


sts of Fridav culy: 














Marca 11, 1882 | 


THE CHRONICLE, 


295. 


























1882, 1881. 1880. 1879. 

Stock at Liverpoo!....... bales, .734,000 728,000 576.000 552,000 
stock at London.... -.....-.--- 55,600 44,300 26,900 63.750 

Total Great Britain atock . 789,600 772,300 602,909 615.750 
Stock at Havre........-.-.----- 152,009 125,000 54,430 160,750 
Stock at Marseilles.... -.....-. 3.750 5,000 1,182 1,500 
Btock at Barcelona...... ...... 43,000 29,300 28,747 30,000 
Stock at Hamoursg ...... ------ 2,200 4,200 3,200 4,500 
Stock at Bremen........ seneeee 39,300 29,400 16,138 23,250 
Stock at Amsterdam........... 20,600 33,000 30,032 43,750 
Stock at Rotterdam .... .. .... 412 1,080 2,392 8,500 
Stock at Antwerp.....--. --.--. 1,400 €84 420 4.250 
Stock at other conti’ntal ports. 8,918 6,910 1,588 6.090 

Total continental ports.... 271,530 234,77 138,124 252,500 

Total European stocks.. ..1,061,180 1,007,074 741,024 898,250 
India cotton afloat for Europe. 317,000 176,000 174,587 106,000 
Amer’n cotton afloatforEur’pe 372,000 597,000 506,146 721,000 
Egypt,Brazil,&c.,afitforE’r’pe 50,000 22,000 32,370 19,00) 
Stock in United States ports .. 959,051 897,561 846,397 629.975 
Stock in U. 8. interior porte... 252.945 285,017 289,996 159,418 
United Ste tes exports to-day .. 7,300 23,500 26,000 26,000 





Total visible supply........3,049,176 3,008,152 2,616,520 2,559,643 
Of the avove, the totals of American and other descriptions are as follows: 
American— 




















Liverpool stock....... e eceeeeee 535,000 552,000 429,000 417,000 
Continental stooks............- 171,000 18v,000 132,000 245,v00 
American afloat for Europe.... 372.000 557,000 506,146 721,000 
United States stock............ 959.051 897,561 846,397 629,975 
United States interior stocks... 282.915 285,017 289,996 159,418 
United States exports ue 7,300 23,500 26,000 26,000 

Total American....... eo. 2--2,330,296 2,533,073 2,229,539 2,198,393 
Liverpool stock......... ... ---- 199,000 176,000 147,000 135,000 
ee 55,600 44,300 26,900 63.750 
Continental Btocks .... ........ 97,589 54,774 6,124 37.500 
India afloat for Enrope........ 317,000 176,000 174.587 106.0060 
Ezypt, Brazil, &c.,atloat...... 50,000 22,000 32.370 19,000 

Total East India, &o....... 719.180 473.074 386,981 361.250 
Total America. .....0. ccccccee 2.330,296 2,535,078 2,229,539 2,193,393 

Total visible supply........3,049,476 3,008,152 2,616,520 2,559,643 
Price Mid. Upl., Liverpool .... 0 5gil. 63, gc. 731. 53g... 


(= The imports into Continental ports this week have been 
41,400 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 41,324 bales as compared with the same date of 1881, 
an increase of 432,956 bales as compared with the corres- 
ponding date of 1880 and an increase of 439,833 bales as com 
pared with 1879. 


AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 






















































































period of 1880-81—is set ont in detail in the following statement: 
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| ™ This year’s flrures estimated. 
The above totals show that the old interior stocks have de- 


ot age during the week 25,480 bales, and are to-night 2,072 
es iss than at the same pericd last year. The receipts at 
same towns have been 34,288 bales Jess than the same week 








last year, and since Sept. 1 the receipts at all the towns are 
371,185 bales Zess than for the same time in 1880-81. 


RECEIPTS FROM THE P.uantaTions.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
‘hat these figures, of course, do not include overiand receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the erop 
which finally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS. 










































































Week Receipts at the Ports. | St’'k at Interior Towns.| Rec’pts from Plant’ns. 
onamne~ *79-"80. |'80-'81.)’81-'S2.)’79—"S0. }'80-'81.)'81-’82 teeth ty oa *31-’SB. 
Dec. 23 ..., |207,601/237,980/ 201,8°5/390.471/353,487/457,024/ 230.121 254.635/213, 943 
S Ghoik 154,306 | 196,435) 195.808) 381.153 | 363,025) 466,586! 144 98. |205.973/}205.870 
Sams Gis osc 149,485) 110,735) 152,420) 375,080 | 337,654 / 453,659) 143,422} 85,374) 189,508 
= -Bine 129,489! 129,604} 114,968! 376.412) 31 9.550/435,050) 130,8!2/101.490} 96,230 
— 165,28} 138.3879] 99,990) 383.923 | 309,262/419 043) 175,791|138,5+1) 88,u63 
 Tiacuda 137. 191)/125,07"| 92,081/386,701 | 306.321 | 400,956) 139,960/122,129 74,024 
Feb. 3. ....}1!2,363)147,129) 95,057/352.534/317,866/390.019) 108, :96/)15%,674) 84,000 
aa oe 119,551/133,.723]) 86,779) 371.66 > |313.837|380.528) 105,985) 129,604) 77,2968 
17. eee. | 115,307) 145,239) 72,0381)351.707/312,559(872, 154) 95.3498 145.2821 638,057 
” Bisoass 102.995) 134,359] 60,160) 341 ,022/317,588/ 342,430 92.310) 143.397 50,186 
Bes: Dicanss 78,451} 133.931} 51,980/325.216/322.458/843,072} 62,645'133.801; 828,622 
* 10 .....1) 64.368!149,126 58,747 811.087 319 212,315,973: 59,239 136 900 31,648 


The above statement shows—1. That the total receipts from the: 
plantations since Sept. 1, 1881-82 were 4,387,783 bales; in 
1880-81 were 5,090,606 bales; in 1879-80 were 4,649,728 bales. 

2. That, although the receipts at the out-ports the past week 
were 58,747 bales, the actual movement from plantations was 
only 31,648 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the planta- 
tions for the same week were 136,900 bales and for 1880 they 
were 5),239 bales. 

AMOUNT OF CoTTON IN SIGHT Marcu 10.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to March 1, and 
also the takings by Southern spinners to the same date, so a3 to 
give substantially the amount of cotton now in sight. We shall 
continue this statement hereafter bringing it down to the close 
of each week. 




















188 {1-82 1880-81. 
Receipts at the ports to Mareh 10 ...... bales.| 4,117,235 4,810,212 
Interior stocks in excess of Sept. 1 on Mch. 10 270,548 280.394 
Total receipts from plantations. ........... 4,337,783 5,020,606 
Wee OVGTERME OO BEGTGR E. .oc-cccccce cc sccceccce 353,357 415,047 
Southern consumption to March 1L............. 155,000 135,000 
ie ii icidite citsea ‘wae ginadiadadiael 4,896,133 5,640,653 





It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 744,515 bales. 

WEATHER RePporRTs BY TELEGRAPH.—There has been rain in 
most sections of the South during the past week; it was 
especially heavy in portions of the Mississippi valley. Many of 
the rich cotton counties adjacent to the Mississippi River are 
still largely under water, and a further extension of the flood is. 
feared. In the northern and western portions of Texas they 
had frost, snow and ice on Wednesday, but the season is not 
advanced enough for it to harm cotton. 

Galveston, Vexas.—It has rained on four days of the past 
week, but as the week closes there has been a favorable change 
in the weather. ‘The rainfall reached seventy-five hundredths of 
aninch. Ploughing is going on in the uplands, but in the 
bottoms it was still too wet yesterday. On Wednesday there 
was frost, ice and snow in Northern and Western Texas, but it is 
thought that no serious damage has been done. Average ther- 
mometer 60, highest 76 and lowest 44. 

Indianola, Texas.—It has been showery on three days of the 
past week, the rainfull reaching fifty-one hundredths of an ineh. 
Farmers are busy ploughing on the highlands and some corn 
has been planted. We have hada frost this week, but not a killing 
frost. The thermometer has ranged from 39 to 77, averaging 62. 

Dallas, Texas:—We have had rain on two days of the past 
week, the rainfall reaching one inch and fifty hundredths, We 
had a killing frost on one night of the week, and to the north- 
ward and wastward there was snow and ice, but probably no 
serious damage has been done. The thermometer has averaged 
55, ranging from 33 to 79. 

Brenham, Texas—lt has rained on two days of the past 
week. Farmers are now ploughing, anda few are planting 
corn. Thethermometer has ranged from 40 to 76, averaging 
55, and the rainfall reached one inch and twenty-five hun- 
dredths. 

Palestine, Texas.—We have had rain on two days during 
the past week, the rainfall reaching one inch and twenty-seven 
hundredths. We had a killing frost on one night of the week. 
Farmers are busy. Average thermometer 57, highest 79 and 
lowest 33. 

New Orleans, Louisiana.—It has rained on two days of the 
past week, the rainfall reaching thirtezn hundredths of an inch. 
The thermometer has averaged 67. 

Shreveport, Louisiana.—The weather during the past week 
has been generally cloudy, with light rains. ‘The rainfall 


reached one inch and ninety-nine hundreths, The thermometer 
has ranged from 41 to 81. 

Vicksburg, Mississippi.—it has rained on two days of the 
past wack, but is now clear and e@og). 
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Columbus, Mississippi.—We have had rain on four days of 1881-82. 1880-81. 
the post week, the rainfall reaching two inches and nine] , os eh one setiell 
hundredths. The thermometer has ranged from 50 to 80, | ~ 000s omitted, | Great | Conti- | qorqz, || Great | Conti- | 7 
ave 62. : Britain| nent. ' ||Britain| nent. on 

k, Arkansas.—We have had rain on four days, a 
and it has been clear on one day of the past week. The rain- | Spinners’ stock Oct1.| 25, | 240, | 265, 27, | 112, | 139, 
we reached two ee and or -eight hundredths. Average | Takings in October...) 336, | 133, | 469, || 271, | 1229, | 400, 

ermometer 48, highest 77 and lowest 39. , 

Nashville, Tennessee.—It has rained on four days of the past Pe otis yu Oct... a ey con aon one. Poo 
week, the rainfall reaching six inches and seventy-three hun- m : : : : : , 
dredths. The tributary rivers are higher and rising rapidly. | 3pinners’ stock Nov.1} 81, | 141, | 222, 34, 25, 59, 
— eS "oy = —— 75 - lowest 42. P sain Takings in November | 363, | 308, | 671, || 314, | 237, | 551, 

obile, Alabama.—lIt has been showery on two days of the —e 
past week, and the rest of the week has been pleasant. The | (,. om er eeate oom ng = 4 ne a 
rainfall reached sixty-seven hundredths of an inch. ‘The ther- | “O*S™UUP'OP ip Nov - ' _ | om | oe 
mometer has averaged 67, the highest being 77 and the lowest | Spinners’ stock Dec. 1) 164, | 188, | 352, 84, 46, | 130, 
51. Takings in December.| 338, | 307, | 645, 382, | 331, | 713, 

Montgomery, Alabama.—We have had rain on four -- ae 
days of the past week, and the balance of the week has been Total supply...... 502, | 495, | 997, || 466, | 377, | 843, 
cloudy and damp. We are having too much rain, which is re- | Consumption in Dec..| 350, | 261, | 611, || 319, | 276, | 625, 
tarding farming operations. The thermometer has ranged | gpinners’ stock Jan.1! 152, | 234, | 386, 117, | 101, | 218, 
— 49 ae = in _ and the rainfall reached one inch | Taxingsin January..| 261, | 253, | 514, || 269, | 241, | 510, 
and sixty-four hundredths. . 

Selma, Alabama.—It has rained on four days of the past Total supply. ..... 413, | 487, | 900, || 386, | 342, | 728, 
week, and the balance of the week has been pleasant. ‘The | Consumption in Jan../ 280, | 232, | 512, 272, | 218, | 490, 
Sel in theese ke oe os 61, and the rainfall reached one inch | spinners’ stock Feb. 1! 133, | 255, | 388, | 114, | 124, | 938, 

Madison, Florida.—We have had rain on one day of the past acai eapephanaiammc tiie A ns ME ae Bence Re Bs 
week, but not enough to do much good. The balance of the Total supply. ..... 416, | 497, | 913, 403, | 437, | 840, 
—— +* been peeeent. — days yd sy —_ but the | Consumption in Feb.| 280, | 232, | 512, || 270, | 230, | 500, 

ghts have been cold. Planting is making g progress. , re 
Average thermometer 67, highest 76 and lowest 53. tt a 


Macon, Georgia.—We have had rain on two days of the past 
week. The thermometer has ranged from 43 to 80, averaging 59. 

Columbus, Georgia.--It has rained severely on one day of 
the past week, the rainfall reaching seventy-five hundredths of 
aninch. The thermometer has averaged 67, the highest being 
73 and lowest 58. 

Savannah, Georgia.—The weather has been pleasant durin 
the past week, with no rain. The thermometer has average 
65, the highest being 78 and the lowest 51. 

Augusta, Georgia.—We had light rain on three days during 
the early part of the t week, but the latter portion of the 
week has been clear and pleasant. The rainfall reached thirty 
hundredths of an inch. The thermometer has ranged from 44 
to 81, averaging 62. 

Atlanta, Georgia.—We have had rain on three days of the 

week, the rainfall reaching fifty-nine hundredths of an 
inch. Average thermometer 60, highest 77 and lowest 39. 
Charleston, South Carolina.—It has rained on one day of 


— week, the rainfall reaching sixty-one hundredths of an inch. 
— ne has averaged 62, the highest being 76 and the 
owest 50. 


The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
March 9, 1882, and March 10, 1881. 



















Mech. 9, '82. | Meh. 10, ’81. 
Feet. | Inch.| Feet. | Inch. 
New Orleans ......... Below mark 0 ~ 2 a 
SEES Above mark.| 36 0 26 5 
Washville............. Above mark.| 42 7 x 2 
Shreveport........... Above mark.| 31 0 12 2 
ae Above mark.| 435 0 41 10 











sans gage fey mayer high-water —, of st until 
9, 1874, when the zero of gauge was c to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


European Cotton Consumption TO Marcu 1.—The eable 
brings us to-day Mr. Ellison’s cotton figures brought down to 
March 1. We have also received the revised totals for last year, 
and give them for comparison. The takings by spinners’ in 
actual bales and pounds have been as follows: 




















From Oct. 1 to March1. |Great Britain.| Continent. Total. 

For 1881-82. 

Takings by spinners..-.bales 1,431,040 1,135,240 2,566,280 

Average weight of bales. ... 442 438 440 

Takings in pounds .......... 632,519,680; 497,235,120,1,129,754,300 
For 1880-81. 

Takings by spinners... .bales 1,347,020 1,130,120 2,477,140 

Average weight of bales.... 453 443 445 

Takings in pounds.... ......| 610,200,060} 500,643,150) 1,110,843,210 





According to the above, the average weight of the deliveries 
in Great Britain is 442 pounds per bale to March 1, against 
453 pounds per bale during the same time last season. The 
Continental deliveries average 438 pounds, against 443 pounds 
last year, and for the whole of Europe the deliveries average 
440 pounds per bale, against 448 pounds during the same 
period iast season. In the following table we give the stock 
held by the mills, their takings and their consumption, each 
month since October 1, all reduced to bales of 400 pounds each 
for this season and last season. It is a very convenient and 
useful summary. 


| tables a 










































































We reach, perhaps, a more striking comparison with last year 
by bringing together the foregoing totals, and by adding the 
average weekly consumption up to this time for the two years.. 






































! 
Oct. 1 to March 1. 1881-82. | 1880%1. 
Bales of 400 lbs. each. ‘ ; 
" Great | Conti- Great | Conti- 
000s omitted. Brttaia| - nent. Total. Dettietel nant Total 
Spinners’ stock Oct. 1. 25, 240, 265, 27, 112, 139,. 
Takings to March 1..|1,581, [1,243, | 2,824, ||1,525, (1,251, (2,776,. 
IN i ceanias, maciinsiiin 1,806, (1,483, | 3,089, ||1,552, [1,363, /{2,915,. 
Consumption.... ....- 1,470, i1,218, 2,688, |}1.419, ‘1,156, |2,575, 
Spinners’ stock Mch.1; 136, 265, 401, 133, 207, 340, 
Weekly Consumption. | 
006 omitted. 
In October. ......... 70,0 58,0 128,0 66,0 54,0 | 129,0 
In November..... .. 70,0 58,0 128,0 66,0 54,0 | 120,0 
In December........ 70,0 58,0 128,0 68,0 54,5 | 122.5 
In January ......... 70,0 58,0 128,0 68,0 54,5 | 122,5- 
In February........ 70,0 58,0 128,0 68,0 54,5 | 122,5 














The foregoing shows that the weekly consumption in Europe 
still continues at 128,000 bales, of 400 pounds each, and that. 
the mills both in Great Britain and the Continent have better 
stocks than a year ago—that is to say, together they hold 
401,000 bales, against 340,000 bales same time last year. 

New York Corton Excuanese.—Three applicants for mem- 
bership are to be voted on next Monday, the 13th inst., and 
notices for transferring seats continue to be posted. One seat. 
is advertised for auction in the Exehange room on the 20th 
inst. to close a certain transaction in dispute. In accordance 
with a resolution passed by the Board of -Managers on the 6th 
inst., the President of the Exchange, Mr. Robert Tannahill, has- 
been authorized to appoint a committee of three to take into 
consideration the question of life insurance and report to the 
Board. The President has appointed for said committee Mr- 
Siegfried Gruner, Mr. B. R. Smith and Mr. George E. Moore. 


List of visitors at the Cotton Exchange this week : 


D. N. Spur, Atlanla, Ga. | W. B. Wright, Dermont. 
Ed. A. Graham, Montgomery, Ala. | E. J. Bynam, Tarboro, N. C. 


Luther Borston, Windham, Conn. Dr. Marshall, Milford, Del. 
R. G. Bainbridge, Kansas City. R. Tro, Louisiana. 
J. F. Hansen, Mace J. Barksdale. Louisiana. 


n, ° 
Lawrence Hubbell, Philadelphia. R. G. Lewis, Hawkinsville, Ga. 
B. C. Richards, New Orleaus. | D. T. Cannon, North Carolina. 
Jute Butts, Bacatna, &c.—There has been no change in the 

position of bagging during the week, and the market continues 
quiet. There is a fair demand, but it is only for small lots, and 
nothing is doing in large parcels. Prices are still nominally 
unchanged, but it is probable that a shade less than quotations 
might be done by a prompt buyer. At the close holders are 

uoting 844@86c. for 136 lbs., 834@9c. for 1% lbs., 934@10c. 

or 2 lbs. and 10%4@l1lc. for standard grades. Butts are not 
very active, but a moderate trade been done, and the sales 
are some 2,000 bales at 254@2%4c. for paper grades and 2/%@3c. 
for bagging qualities. There is nothing doing for parcels 
arrive, and the market is dull, but steady. 


CoMPARATIVE Port REcEIPTS AND Dairy Crop MovEMENT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
daily and monthly statement, that the reader may 


constantly have before him the data for seeing the exact relative 














—wanom 11, 1882.) 
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movement for the years named. The movement each month| 4“*andrie, Koupt, | 1991 uo. 1880-81. | 1879-80. 
since September 1, 1881, has been as follows: —— 

eens 7 ee ee. 34,000 25,000 | 15,000 

. Ww cece ’ ’ ’ 
Monthly Year Beginning September 1. Bince Sept. 1) _ 2,683,000 2,580,000 3,185,000 
Receipts.| 1991. | 1880. {| 1879. | 1878. | 1877. | 1876. This | Since || This | Since || This | Since 
perils week. |Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. 
@ept’mb’r} 425,770] 458,478] 333,643} 288,848) 98,491] 236,868 sini 
October..| 887,349} 968,318} 888,492] 689,264) 578,533] 675,260 - 4.000/218.500 
Novemb’r| 951,078|1,006,501| 942,272) 779,237| 822,493} 901,392] qo Continent ........| 4/500|144,838)| 37343] 89/464|| 2,0c0| 142,498 
Decemb’r| 983,440)1,020,802} 956,464) 893,664| 900,119] 787,769 
January .| 543,912] 571,701| 647,140; 618,727] 689,610) 500,680 Total Bere o::: 8,500/361,338)| 8,343/273,464'110,500|392,498 
.| 291,992| 572,728] 447,918) 566,824| 472,054| 449,686; ‘* Acantaris 98lbs. © . 

aimed This statement shows that the receipts for the week ending 
Total year]4,033,541/4,598,528)4,215,929/3,836,564/3,561,300/3,551,655 | March 9 were 34,000 cantars and the shipments to all Europe 
Perc’tage of tot. port were 8,500 bales. 

receipte Feb. 28...| 78°28 84°28 86°27 81-95 87°95 MANCHESTER MARKET.—Our report received from Manchester 


This statement shows that up to Feb. 28 the receipts at the 
ports this year were 564,987 bales less than in 1880-81 and 
182,388 bales less than at the same time in 1879-80. B 


to the above totals to Feb. 28 the daily receipts since t 


adding 
t time, 


we shall be able to rea h an exact comparison of the movement 
for the different years. 






































1881-82. | 1880-81. | 1879-80. | 1878-79. | 1877-78. | 1876-77 
Tot.F'b.28 |4,033,541/4,598,528 4,215,929|3,836,564|3,561,300|3,551,655 
Meh.1.... 6,519} 20,473) 16,279) 10,547) 17,754 6,225 
is 7,625} 12,4635; 12,171 8. 9,863 9,782 
a 10,803 16,505 12,132 19,628 8. 4,567 
“ 4.... 6,913) 22,115; 10,056) 19,633} 32,985 8. 
i 8. 21.006) 13,404 7,947 17,175 8,531 
icc 13,485 8. 9,829 9,860 9,746 6,678 
® Quen 3,582; 28,948 8. 15,631 8,873 8,722 
a 11,056; 24,435 16,415; 12,430) 12,300 6,561 
i 6,673| 18,576 6,724 8. 8,725} 16,228 
“10....| 12,038) 19,011 6,711) 18,764 8. 8,473 
Total..... 4,117,235 4,782,C62/4,319,950/3,951,024|3,678,729'13,627,522 
Percentage of total) 
port rec’pts Mch.10 81°42 86°37 88°84 84°65 89°83 





This statement shows that the receipts since Sept. 1 up te 
to-night are now 664,827 bales less than they were to the same 
day of the month in 1881 and 202,715 bales less than they were 
to the same day of the month in 1880. We add to the table 
the percentages of total port receipts which had been received to 
March 10 in each of the years named. 

Inp1A CoTTON MOVEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We tirst give the Bombay statement 
for the week and year, bringing the figures down to March 9. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





















































Shipments this week.| Shipments since Jan. 1. Receipts. 
Year| Great | Conti- Great | Conli- This Since 

Brit’n.| nent. | Total. | Britain! nent. Total. | Week.| Jan. 1. 
4882 27,000 18,000] 45,000 223,000) 130, 353,000/61,000} 455,¢ 
1881) 5,000/24,000 29,000; 60.¢ 122,000} 182,000/)14.000) 282, 
1880) 25,000) 23 000) 48,000 72,000} 106,000; 175,000/38,000; 268,000 
1879; 6,000) 4 000/10,000} 46,000; 50,000 96,000/28,00u; 184,00 




































































According to the foregoing, Bombay appears to show an 
aéncrease compared with last year in the week’s receipts of 17,000 
bales, and an increase in shipments of 16,000 bales, and the 
shipments since January 1 show an increase of 171,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same weck and years has been as follows. 

GALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBE. 




































































Shipments this week. | Shipments since January 1. _ 
Year Great | Conti- Great Conti- 

Britain.| nent. Total. Britain. nent. Totas. 
ae 2,000 | 2,000 4,000 83,001 45,000 | 123,00€¢ 
jars 5,000 5,000 | 10,000 64,000 53,000 | 117,000 
Seagal it 9 gees 8,000 19,000 6,000 25,00¢ 
_, Se 3,000 | 7,000; 10,000 | 32,000 21,000 53,000 











The above totals for this week show that the movement from 
the ports other than Bombay is 6,000 bales Jess than same 
week last year. For the whole of India, therefore, the total ship- 
ments this week and since Jan, 1, 1882, and for the corresponding 
weeks and periods of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 


a 
































seeiaiainiin 1882. 18381. 1880. : 
fo all Europe | hig Since This Since This Since 
from— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1. 
it eens 45,000; 353,000} 29,000] 182,000] 43,000] 178,000 
All other p’rts.| 4,000} 128,000} 10,000} 117,000} 8,060} 25,000 
Total ...... 49,000} 481,000] 39,000} 299,000} 56,000} 203,000 





This last statement affords a very interesting comparison of the 
fotal movement for the week ending March 9, and fer the three 
years up to date, at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 


of cotton at Alexandria, t. The following are the receipts 
and shipments for the week and for the corresponding week 
of the previous two years. 








to-night states that the market is steady and busier with a slight 
advance in prices for twists. We give the prices of to-day 
below, and leave previous weeks’ prices for comparison: 





























1882. 1881. 
’ | 
32s Cop.| 8% lbs. |[it)"| s2scop.| 8% Ibs. | [ttm 
Twist. Shirtings. | [pl is| Twist. Shirtings. | Upids 
d. ad. ja. d. 8. a d. d. ja. d. gs. d.j d. 
Jan. 6] 953210 |6 6 @8 O | 6%, | 979 @10%'7 144508 6% 
* 13) 9383010 6 6 @8 O | Gliig) 9% @104)7 0 @8 653 
“ 20) 942010 (6 7143508 O | 6% | 939 @1019/6 97%28 279] 6% 
“ 27| 94@10 |6 732@8 VO | 65% | 938 @1019/6 97808 279) G8ig 
Feb. 3} 9533210 |6 6 @8 O | 658 | 938 @104|6 97398 273) 69g 
* 10; 933210 |6 6 @8 O | 6a | 938 @10%/6 9788 278) Bl1g 
“ 17) 9380 97316 5 @71019) Gig | 953 @1014/6 10198 279) BTig 
“ 24| 9330 9736 6 @710%) 6716 | 919 @1018/6 101928 279) 63g 
Mch. 3| 9382 976 6 @7101| 69 | 919 @103316 1019@8 279) 63g 
10} 971,210 [6 6 @7 1019] 653 | 914 @ 9716 9 @710%9| 6316 





Suippina News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
106,847 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week: 


New YOrRK—To - ew per steamers Baltic, 1,268....City of 
Paris, 2,081....Helvetia, 2,362....Humboldt, 1,131 
De Pi + ddsdedednentusesanncssesoseamdadeesdbahbnai 

To Hull, per steamer Romano, 170....................--...-.. 
Te Havre, per steamer St. Germain, 509....................-. 5 


Total bales. 


“ree ee 


To Bremen, per steamer Neckar, 807............ ........-.--- 807 
To Hamburg, per steamer Silesia, 369................ .....-.. 369 
To Antwerp, per steamer Waesland, 50....................... 50 
NEW UORLEANS—To Liverp%ol, per steamers Alava, 4,487.... 
Architect, 4,525. ... Quebec, 4.430. ........ 22. cc cce cece eee ce 13,442 
To Falmouth, per bark Carl, 1,200. ............00. ccccccccccce -200 
To Bremen, per steamer Rossend Castle, 3,9U2............... 3,902 
To lheval, per ships Saranak, 2,920....8Swallow, 3,866.... 
per barks Cecilia, 1,187....Charles Bal, 2,700.............. 10,673 
To Narva, Russia, per brig Frithiof, 791............ .... sndeien 79 
To Vera Cruz, per steamers City of Merida, 1,820....Whit- 
EL Rea NG I gy ae A I RE: 2,597 
CHARLESTON—To Liverpool, per bark C. E. Robinson, 1,736 ..... ,786 
To Rouen, per bark Helene, 1,236..............0..c0.-ccecceee 1,236 
To Bremen, per steamer Vindobalia, 4,425........ Sesdseubons 4,425 
To Reval, per bark Themis, 1,825. ........cccccec ccccccccccce: 1,825 
To Cronstadt, per brig Pollux, 1,070.........................- 1,070 
To Norrkoping, per bark Hilda, 1,197............-.....-..-... yl 
=~ mee per bark Sunrise, 1,625....per brig Mercedita, sone 
SAVANNAH—To Amsterdam, per bark {lma, 1,602........ ........ 602 
ee es Se EE EE, F iivn ec cocceccccasccwetecocsetscsbeut 741 
To Cronstadt, per bark Westfold, 1,930................ comedies 1,930 
To Elsi:ore, per bark Alphonse et Marie, 2,145........ ...... ,145 
To Barcelona, per barks Altagraeia, 1,706....Catalina, 1,500 
DO CCR, GD BUTTE Btn Gs 6 occ dcccectccesssoccocceccecéeete 50 
Texas—To Liverpool, per bark Glen Grant, 2,916........ .. .... 2,916 
To Cork, for orders, per ship B. D. Metcalf, 4,20V....per 
barks Betty, 2,820....Gustav Adolf, 1,075....Progress, 
ten Ph hss dan ekensemdamen <aliinineibinnenesteal 11,667 
To Reval, per barks Briedablik, 1,252....Galeon, 1,147.... 
ls re ot, Re hdcccestnecdethsnans dase cbcndincine 4,849 
WILMINGTON—To Liverpool, per bark Emily. 1,405..............- 1,405 
NORFOLK—To Liverpool, per ship Belle O’Brien, 7,511....per 
ee Se, ns an cusedad Ghanndsenens ceded 10,135 
BALTIMORE—To Liverpool, per steamer Caribbean, 1,376...... o See 
To Bremen, per steamer Ohio, (additional) 342............... 312 
BostonN—To Liverpool, per steamers Bulgarian, 2,486...... 
Samaria, 911.... Virginian, 3,178. 2... ccsccoscce sce onal 6,575 
PHILADELPH1IA—To Liverpool, per steamer Lord Clive, 1,600.... 1,600 
WU cueesocesdnes d64<sne cececnccésedesobeus 6bebeeEabaeessiel 106,847 


The particulars of these shipments, arranged in our asual 
form, are as follows: 











Cork, for Bre- Reval, Barce- 

orders, men Amster- Cren- lona 

and Havre and damé€d stadt and 

Liver- Fal- and Ham- Ant- and Co- 
pool. mouth. Rouen burg. werp. Narva.runna. Total 

New York.. 8,397 ...... ae: We shebdd “esanen 0,3 

N. Orleans. 13,442 1,200 .. ... tc o- 11,464 ...... 2,605 
Charleston. 1,786 ...... LSS Gee ccceans 2.895 1,862 13,401 
Ps ededee ‘engnae <scesees éenecd 1,602 2,671 3,256 9,674 
Texas ..... TC EE «= taccce  cescns - dndsue GED ‘scctac 9,432 
Wilmington a enaebw *enbene ééneod. sediian deeame.” wate 1,405 
cos. Mn eeeeee <¢00c06 e6¢006 cogense S00edd .s0n0e i 10, 35 
Baltimore... 1,376 ...... ..... e ee * ewises suaece” sbent - 41,718 
incase Gy “seeeus <edecee e0seen enenen _ coceee  enunen 6,575 
Philadelp’a 1,600 eeenere ##*2#86¢08@ j.+s@#e806¢+2 .+@e#e#028208  +#*20¢06°¢° +j$}#s#2202886 ] | ,600 








Total... 47,632 12,867 1,745 9,845 1,652 21,879 5,118 106,847 

Included in the above totals are, from New York to Hull, 170 bales; 

from New Orleans te Vera Cruz, 2,597 bales; from Charleston to Norr- 
keping. Sweden, 1,197 bales; from Savannah to Elsinore, 2,145 bales. 


Below we give all news received to date of disasters to vessels 
rrying cotton from United States ports, etc.: 

AMERIQUE, steamer (Fr.), from New York, which arrived at Havre Feb. 
12, experienced heavy weather Feb. 8 and 9; the sea filled the 
decks fore and aft, and damage to cargo was feared. 

MARINER, steamer (Br.), from New Orleans, at Liverpool, Feb. 16, 
experienced heavy weather, during which had companion way 


smashed, cabin flooded with water, and sustained other damage. 








| 
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Murmssourt, steamer (Br.), from Boston for Liverpool, which arrived at | 


Liverpool March 6, tuok tire while discharging and partially 
daunaged hor cargo. 

SaNDRINGH 1M, steamer (Br ) The salvage suit of the Baker Wrecking 
Company of Norfolk vs. the steamer Sandringham (Br.), has been 
compromised, the owners of the vessel paying the salvors the sum 
of $15.000. [+te:mer Sandringham (Br), from ; i ag for 
Liverpool, wita cotton, went ashore at Cape gif Nov. 5, 1830.] 

LADY VUFFERIN, bark (r.), from Savannah for Liverpox iL, " before 
reported. Forty-eight bales cotton, dainaged by water, being part 
4 the cargo of bark Lady Duffsrin (Br.), for Liverpool, vefore 

rtei retur:.ed to Tybee, disabled, was seld at Savannah, Feb. 
27 » to Messrs. Daftin & Dresser, at an average of $39 50 per bale. 


Cotton freights the past week have been as follows: 








Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam d.| 3;¢@14 | 31¢@14 | 316@'4 | 316% | 31¢@'4 | 314014 
Do __ aail...d.| 316@4 | 31604 | 314¢@%4 | 3160% | 316% | 31¢@%4 
Havre, steam....¢.| i3g9* | 1335" | 13y9* | 13g9* | I3g9* | 18gq* 


Bremen, steam. .c.| 12° Ig* ly? 1g* lg* 1g* 
Do __asail..... | sation eal adie senate alain 
Bamburg,steam.d.| 33° 34* 3g* 3g* 3g* 3g* 
Amst’d’m, steam.c. 1g* 1g* lg* 1y* 1p* 1g* 
Do — | ase alti sine 























Baltic, steam. ...d.| 53¢@716) 516@716) 53¢@71¢) 51¢@% 16) 5ig@7 16) 53¢@7 16 
_Do_ sail....... BF osce pees saen ST sone eene 
* Compressed. 


LaveRPooL.—By cable from Liverpool, we have the following 
statement. of the week’s sales, stocks. &c., at tbat port: 





























Feb. 17. | Feb. 24. | Mech. 3. | Mech. 10. 

Sales of the week........ bales. 58,000 56,000 01,0006 91,000 
Of which exporters took .... 3,500 3,100 3,700 2,600 
Of which speculators took.. 1,520 1,180 2.500 3.600 
Sales American ................ 46,500 42.000 44,000 61,000 
Actual Gxport........2.-cccrce- 5,700 3,600 6,200 5,300 
tends, cata eeawena 8,800 5,506 13,000 9,700 
Tetal stoc- Estimated. salamat 700,000] 742,000} 731,000] 734,000 
Of whic... A neric an—Estim’d 497,000) 526,000] 527,000] 535,000 
Total impurt of cne week...... 1 14,000} 102,000 63,000] 103,000 
Of whicn Amernean. ........ 75.000 76,000 52,000 6 1,000 
ES POR 382,000} 381,000) 430,000) 451,000 
Of which American. ....... 222.000) 209,000) 217,000} 216,900 





The tone of (te Laver mbecKeat for Simi eihid fi ULUes each day vi The 
week ending March }¥. and the daily closing prices of spot cotton, have 
haen 28 follows: 














Spot Saturday) Monday. | Tuesday.| Wednes. |\Thursd’y.| Friday. 
) Fair Fair bus. Good 
—. ¢ Harden’g.} demand | at previ- |Harden’g.| Active. dem ind 
P.M \ freely met ous prices. reely me 
Mid. Upl'a- 6°16 UIi¢ O16 6716 65g 65 
Bali. Ori’us OY 64 Oy 6% Olsig 61316 
Bales.....- 10,006 16,000 10,990 15,009 18,000 15.000 
Bpvo.& exp 500 000 1,000 2,000 2,000 2,000 
Futures Sell 
Marker, Sellers at 
<>. >| Steady. uiet. Steady. | previous] Steady. | Steady. 
22:30 P.M. j e prices. e 
Market, Barely Dull Dull 
Weak. Steady. Steady. ms and and 
6 P. M. steady. easier. easier. 























» The actual sales of futures at Liverpool for the sane week are given 
ow. Tnese sales are on the basis of Uplands, Low Middling clause, 
ttuless otherwise stated. 




















SATURDAY. 

Delivery. d. Delivery. Delivery. d. 
March...... sé ctw 636.4 | June-July... 650. 4@% 4 Mar.-Apr. .... ..634¢4 
Mar.-avr..... ... 384 | July- Aug . . 694¢4@52¢4 | Apr.-May .. ...... 63944 
Apr.-May .. G4leg @40,4| Ang. ee 656.4) May-June.... .... 64464 
May-June ..646,4 @45g, | March........ 2... gaat | June-July MOREE 64854 

MONDAY. 
March.... omen @33~¢4 | July-Aug..... ..--Adlg, | May-June.... ....643g4 
Mar.-Apr. 44@33.4| Ang.-Sept.. ...... G°4g4 | May-June... .... 644, 
Apr.-May ........ 38e_) March ...... .... 3454 54 | @45 a4 @4tio4 
May-June ..64544@ 44g, | Mar.-Apr.... ..... 6 a 34) July-Aug.. ....... 65264 
June-July ........ G47g4 | Apr.-May......... 394 
TUESDAY. 
I 63leg | Ang.-Sept .. ~— er 636¢4 
DRP...cos cose #34¢4 | Sept.-Oct.. ..642¢4 | Mar.-Apr.... .....636.4 
Apr.-May .. 639.4 @ rite, | May-June. - . --G44g, | Apr.-May ........ 34064 
May-June.... .... 4304 | June-J uly... oo ----648,4 | May-June ........ 64544 
uly .. ....1148 4 Mar.-Apr... ... 635.4] June-July ........ 649 ¢4 
@*6, 4@tieg! Apr-May .. ...... 639g, | Aug.-Sept.... .... 65564 
July-Aug .. 5144 @52.4 | Aug.-Sept......... G54¢4 
WEDNESDAY. 
March.. .... 63654374 | Ang.-Sept.... .... 65824 | Sept.-Oct.. .......646g4 
Mar.-Apr... 6°6 5 @37,4 MEE. ccocccs coes 638, | March...... ...... 639e4 
Apr.-May . x; 40, +4 @42,4 | Mar.-Apr......... 633.4; Mar.-April........ 6264 
May-June ..645.4@46.4| May-June..... ...647¢4 | April-May .... ... p43 64 
June-July .. -. 222.090 4! June-July ........ 651,4 | June-July ..652g,@5l¢4 
July-Ang......... 6°4,4 | July-Aus.... .....65544 | July-Aug......... 656.4 
Aug. sept.... e*- 6574 
THURSDAY. 
SE - - GAB 24 | ' Sept. Oct... .G44.4 0416.4 | May-June ........ 645¢4 
Mar.-Apr... 6384 | May-Jume.... 2... 146, | Ang.-Sept.... .... 65764 
Arm -Sbav .. “at ‘ §43e4. Jane-July ia entailed 150.4 | March............ 636.4 
May June . 646 4747.4, | March ....... .---G37¢4 | Mar.-Apr....... .630g4 
June-July .. OM es® oA MOE PABE woe ooces 6374 | sune-July.. ...... 04944 
Juiv-Aug......... 34 i | OS rr Gilg, | July-Aug...... ... 623¢4 
Aug.-Sept......... 
FRIDAY. 
al * 8-4 | July-Aug.. . - -655e4 | Iuly-Aug......... 656 e4 
Mar.-Apr...... 8, “4 Ang.-Sept . 658, 4 @~934 ; Sept.-Oct.... ..... 64744 
@: rears ce I cine: aes ...-039,4 | June-July. . -.651 
Apr.-Miy May-June ........ 64364 May-June... ...... AT 4 
May.j ~ ly 146 vat June July... ...... 62.4) July-Aug......... 65504 
June-July -. 6504 @5ly4 








BREADSTUFFS. 


FRIDAY. P. M.. March 10, 1882. 


The flour market was quite depressed early in the week, and 
prices of low grades fell to figures the low2st quoted in many 
The home tra le fell of, and shippers were not in the 


maths. 


ee 
a 


market, while from various causes the pressure to sell wag 
quite urgent and general. Holders at this stage of the season 
usually wish to reduce stocks in store, and when wheat 
declined rapidly, the disposition to realize was augmented, 
The coarser stuffs have also declined, and to-day prices were 
barely steady at the reduction, although business was rather 
more active. 

The wheat market was quite depressed early in the week, 
and at the West the speculation drifted into a semi-panic ; but 
reduced supplies at all points, and a marked falling off in the 
stocks en hand, caused a reaction toward higher prices, which 
was assisted by the large transactions for export, while prices 
showed a lowerrange. We now begin to feel the deficiency in 
the crop of 1881. The Commissioner of Agriculture for LIllin- 
ois estimates that the acreage sown to winter wheat last 
autumn was considerably smaller than in the preceding year, 
To-day prices were strong, but neither shippers nor millers were 
doing much, the market being left almost exclusively in the 
hands of speculators; No. 2 red winter, $1 3354 for April and 
May. 

Indian corn has materially advanced. The receipts at the 
West now fall below last year, and stocks rapidly diminish, 
The Southern demand is heid in check by the floods. There 
has been some export, which has had the effect, in conjunction 
with the loeal trade, of advancing prices. To-day the market 
was again stronger; straight white and yellow grades were 
weey scarce, and 75c. was paid for prime yellow; No. 2 mixed, 
70%4¢c. for April and 715c. for May. 

Rye has been dull and drooping. Barley has been dull, but 
closes with a rather better feeling. Oats have materiaily 
advanced, but to-day were slightly lower, under more liberal} 
supplies ; No. 2 mixed, 50'4c. for April and 49 ‘4c. for May. 

It is probable that the Erie Canal will re-open for navigation 
about the third week in April, or much earlier than usual. 

The following are closing quotations : 





FLOUR. 

No. 2 spring...#@ bbl. * La 3 40] Patents... .... ........ 36 50@ 825 

No. 2 winter ......... 350] City shipping extras. 6002 6 75 

Winter supertine..... 37 +4 410) S3outhern bakers’ and 

Spring supertine...... 3x85@ 425 family branda ...... 6002@ 775 

Spring whoat extras... 44U@ 48)] 3outh’n slhip’g extras. 525@ 5&5 
do XX and XXX... 50V0@ 7 25] Rye flour, superfine... 425@ 450 

Wis. & Mirn. rve mix. 550@ 650] Corn meal— 

Minn. clear and stra’t 550a@ 700 Western, &c........ 3252 365 

Wiuter shipp’gextras. 465@ 510 Brandywine, &e.... 3 70@ 3735 
do XX and XXX... 5 25@ 7 25| Buckw’t flour,l0Olbs. 20U@ 225 

GRAIN. 

Wheat— 1 Oats-— 

Spring.per bush. * 14 @\ 37 i tcmesnaee ° 49 @ 52 
Spring No. 2..... 24 @126 EEE 51 m 55 
Red winter... .. i 22 @1 36 No. 2 mixed. .... 51 B@ 51% 
Red winter, No. 2 ; 33 @1 34 No. 2 wuite...... 52 @ 52% 
Meats eeecndtes @1 31 Barley— 

Corn—West. aes a oT @ 72 Canada No 1.... 110 B.... 
West. mix. No. 2 71 @ % Canada bright... lik B®... 
Western yellow.. 72 @ 75 State, 4-rowed... 101 @104 
Western white ... 73 @ 78 State, 2-rowed... 90 @.... 
Southern white.. 80 @ 90 Barley Malt— 

Southern yellow. 70 @ Tz SD .s06 canece 115 @130 

Rye—Car lots...... 82 @ 84 State, 2-rowed... 100 @102% 
poat loads... ..... 83 @ 89 Jj} Stare, 4-rowed... 107 @110 





(From the “* New York Produce Exchanye Weelcly.’’) 


Receipts of flour and grain at Western lake and river ports 
for the week ending March 4, 1882: 


Flour, Wheat, Oorn, Oats, Barley, Rye, 

bbis. bush. bush. bush. bush. dush. 
At— (196 ibs. ) (60 lbs.) (561bs.) (32 lbs.) = lbs.) (56 aa 

Cago ....... 43,30 78.515 197,115 208,808 3.350 4.04 
Milwaukee..... 62,920 71,662 77.00 41,450 59. 215 5,790 
a 26: 45,714 24,425 > “peaece ~~ onan 
Detroit..... once Se 21,461 1,500 4.741 7.04 edadee 
Cleveland...... 1,799 2,300 .000 8.950 9.400 ...... 
- Louis....... 28,23 180,284 174.310 53.716 6, 123 6,430 
POOTIR 2.00 cccce 1,32 4,500 226,950 63.550 12,650 10,700 
Pikcassesee  ‘<edone . .. wielnes | wee - eee: |" eee . 











Total .. ..- 149,519 434,936 708,370 386,789 153,347 26963 
Same time ’81.128,562 524,289 1,577,390 527,096 104,139 24,887 


Total receipts at same ports from Dec. 26, 1881, to March 4, 
1882, a3 compared with the previous three vears : 

















1881-82. 1880-81. 1879-80, 1878-79. 
Flour..... ..Dbis. 1,352, 243 1,529,5/1 960,431 1,123,359 
Wheat..... bush. 6,952 277, 6,143.713 7,375,02 11,803,897 
ulate seinen inked 17,974 269 12.645.23) 22.899,523 13.761,934 
Oats......--.--2- 7,017,833 5,325,140 3,552,632 3,431.59 
i sienna 2.797.811 2'186 817 1,328.651 1,339,094 
Neil al 499.378 350,944 "459,360 "581,793 
Totai zrain .... 35,241,563 26,651,853 36,106,336 30, 968,313 


Comparative receipts (crop movement) ai same ports from 
August 1, 1831, to March 4, 1882,as compared with the pre- 
vious three years : 

















1881-82. 1880-81. 1879-80. 1878- -79. 

Flour.....-.bbls. 5,033,042 5,193,703 4,159,i52 3,974, 715 

Wheat..... bush. 31,956,853 59,340,556 66.171,023 67, "67,892. 761 

ie chectnamais .. 77,006,324 73,484.147 64.570,113 53,829, 9.328 

A ee 22853.318 26,454,645 116.975.9387 20, 342 rth 

eee 10.119.510 10,074.639 9.121.395 R,380,870 
a 3. 163,773 2.812.750 3,273,046 1,533,1 

ul ao aan 

fotal grain... 1 15,079,783 172,115.737 160,171,554 151,983,678 
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S————————— -— 
Comparative shipments of flour and grain from the same 
ports from Dee. 26, 1881, to March 4, 1882, inclusive, for four 














a 1881-82. 
Fiour... ---- bbis. 1,413,493 
t..... bush. 3.242.913 
gate ,857.279 
od cements 5,517,697 
Barley ...- -----« 1,125,909 
RYO «02+ --00-- 20 405,357 
otal grain .... 23,149,155 











' 1880-81. 1879-20. 1878-79 
1,535,219 TSA A384 1,217.460 
2,667,219 2,001,116 4.972,719 
7,946,539 11,369,993 ., 6.610.501 
4,760,841 2,154,076 2,312,220 
1,238,935 648,315 886.502 
429,963 323,839 242,827 
16,643,467 16,502,339 15,025,069 


Rail shipments from Western lake and river ports for the 


weeks ended : 























1882, 1881, 1880. 1879. 

Week Week Week Week 
Mar. 4. Mar. 5. Mar. 7. Mar. 8. 
PASE .cce cocccccce ...-Dbis. 163,980 139,813 102,472 140,493 
WOR. cocccce covcee bush. 194,273 207,297 220,380 749.585 
Ti imeenste Gsebdeunsos 803.56 862,146 1,729,023 638.510 
eS eer 231,936 368,926 242,196 259.935 
BAPICY 2... ccccccccccccccs 66,532 88,478 73,306 71,986 
RYO.....cccccncccccccccns 9,994 37,512 20,314 23,619 
el... come coccosces BOONES 1,564,359 2,285,216 1,743,635 

Railand lake shipments from same ports for last four weeks: 

Flour Wheat Corn Oats, Barley, Rye, 

Pll obla. bush. bush. bush. bush. bush. 
Mar. 56...163.980 276,475 893.759 284,886 66,532 39.994 
Feb, 25...128,191 285,971 1,131,958 87,019 91,762 18,125 
Fe». 18...155,507 131,401 1,591,500 500,264 85.802 46.04% 
Feb. 11...150,296 251,526 1,862,417 27.364 110,227 39,875 
Tot., 4 wks.597,974 946,373 5,479,634 1,699.533 354.323 144.045 
4w’ks’81..520.1S3 761,851. 3,001,.3711,942,711L 337.613 148,204 


Exports from United States seaboard ports and from Montreal] 


for week ending March. 4, 1882: 





Flour, Wheat, Corn, Oats, Rye, Peas, 

From— bbls. bush. bush. bush. bush. bush. 
Now York ..... 94,914 453,967 526.000 BGBL cccccs 32,021 
SE inenined 953 11,706 Bee. <édpasan <+eedan- -saidde 
ge : + teeeeen “eesese cnaece 9,2u0 

Philadelphia.. 1,100 RE. ‘mele: kes sais wicas 

Baltimore ..... 224 136,317 fee «stan é ° denese obese 

New Orleaus.. 2,670 ...... “ainda quinn Sedna 
Tota) for w’k 117.861 722,990 Temmre Bs _ sccces 41.221 


fame time ’8L. 155,212 


2,179,361 1,542,624 


1,8 


¢ 1, 
71 71,658 13.991 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, March 4, 1882, was as 


follows: 


In store ai— 
New York .....-.. 
Do. afloat (est.) 


Milwankee . 


Indianapolis. ..... 
Kansas City...... 
Baltimere .. . .. 
Down Mississippi. 
On rail.. 


Wheat, 
hush. 
414,550 


3 
823,000 
10.400 


328,654 


3,748,437 
1,621,303 


753,971 
705,552 
756,712 

75,000 
965,201 

41,844 
343.717 


5,465,3- 
» 


75,000 
41,364 


22460 
455.211 
28285 
120,000 


900,00 


Oats, 
h 


135,000 
204.366 
69.00.0 
26,000 
2,950 


2,950 
315,136 


Barley, 
bush. 

42.960 
265.000 
270,000 
205,315 
277,184 
269,249 
10,000 
7,045 
500,000 
12-,483 
10,429 
254.448 
19,954 


72,000 


Ryc 
bush. 
112.3145 


18,40 
7,572 





Tot, Mar. 4,’82.. 
Do, Feb. 25, ’82.. 
Do. Feb. 18, '82.. 
Do. Feb. 11, ’R2.. 
Do. Feb. 4, ’R2_.. 
Do. Mar. 5, ’81.. 





THE DRY GOODS TRADE. 
FrIDAY, P. M., March 10, 1882. 


The jobbing trade in dry goods was fairly active the past 
week, and though retailers are pursuing a cautious policy and 
governing their purchases by actual wants, the volume of busi_ 
ness in this connection was by no means unsatisfactory. The 
demand at first hands was somewhat irregalar, and, upon the 
whole, slaggish, jobbers being pretty well supplicd with most 
descriptions of seasonable goods for the present. The cotton 
goods market was unsettled by a break in bleached cottons, 
and some large transactions in prints were stimulated by lower 
prices ; but values of other cotton goods remained unchanged, 
and woolen goods and nearly all imported fabrics were steadily 
held. The auction season has fairly commenced, and some 
large lines of silks, &c., were offered at puvlic sale, but with 
indifferent results, the demand having lacked spirit. 

Domestic Corron Goops.—The exports of cotton goods for the 
week ending Mareh 7 were 3,001 packages, including 1,663 to 
China, 29) to United States of Colombia, 265 to Great Britain, 
269 to Argentine Republic, 69 to Mexico, 62 to Hayti, &.. 
making the total exports since January Ist 23,558 packages, 


against 23,999 for the same time in 1881. 


16,118,519 14.200.219 2.283.241 2.343 360 1,160 0-6 
17,045,992 15,656,329 2.412.225 2,286 407 1,1L10.-1. 
17.800,544 07.215,248 2.811.383 2.544.944 1,1 49.300 
18.124.223 17,887,770 2.9:'3,.208 2.671 880 1.167.742 
18,027,998 18.313,139 3,180,306 2,792.783 1,145,226 
24,356,235 15,662,758 3,408,454 2,868,123 Tu3,05z 


There was a moderate 


call for brown, bleached and colored cottous by packa-e 
buyers, and the jobbing trade was of good aggregate propvr- 


tions. The feature of the week’s business was a decline of 
about 4c. per yard on mediam grade bleached cottons, in 
which such popular makes as Lonsdale, Fruit of the Loom, 
Cabot, Androscoggin L, &e., participated. This action was not 
unexpected—as goods of this class have been accumulating for 
some time past—and in other respects prices remained without 
quotable change. Print cloths were quiet with a drooping 
tendency, sales of 64x64s haviag been made at 3 11-16c., while 

56x60s were offered at 3%4c. Prints were mostly quiet, and 
though leading makes continued steady in price, some large 
lots of white ground standard fanvies were closed out as low as 
5’Ac., less a discount. Ginghams ruled quiet in first hands, but 
fairly active with jobbers, and there was a limited business in 
cotton dress goods. 

Domestic WooLeEN Goops.—There was a steady demand for 
heavy woolens by the clothing trade, with most relative activity 
in the finer yrades of cassimeres, suitings, worsted coatings, 
cheviots and overcoatings, many of which are under the control 
of orders for some time to come. Union and cotton warp 
cassimeres have also received a fair share of attention, and 
there was a steady movement in cloakings and sackings on 
account of former orders. Satinets were less active, save in a@ 
few of the best heavy goods, which changed hands in fair 
quantities. Kentucky jeans were very quiet as a rule, and 
selectins were almost wholly of a hand-to-mouth character. 
Dress flannels were in good request, but other flannels remained 
quiet, and there was only a limited call for blankets. Worsted 
dress fabrics, also nun’s veilings and buntings, were distmbuted 
in fair quantities, and there was a good steady trade in 
Lingrain, three-ply and tapestry Brussels carpets. Prices of 
woolen goods are generally firm, and stocks are in very good 
shape. 

ForrIcn Dry Goons were in steady but moderate demand 
at first hands, and fairly aciive with jobbers. Dress goods met 
with considerable sales, and black and colored silks, Rhadames, 
merveilleux, moires, brocades, &c., were dis'ributed in fair 
q ‘ant ties at steady prices. Men’s-wear woolens were rather 
more active, and while linen and white goods were in fair 
request, there was a satisfactory business in Spanish and other 
laces, and Hamburg embroideries. Kid and fabric gloves were 
in fair demand, and British and German hosiery continued to 
move steadily at unchanged prices. 





importatious of Dry Goods. 
The importations of dry goods at this port for the week 


ending March 9, 1882, and since January 1, and the same fact 
for the corresponding periods of 1881, are as follows: 
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Fimancial. See Financial. Financial. 
Bonds of Suretyship |The Brooklyn Trust Co.) WM. C. NOYES, 


OFFICERS AND EMPLOYEES HOLD- 
ING POSITIONS OF TRUST. 


The Guarantee Co. 


OF NORTH AMERICA. 


Cash capital.......... eee eeeeseeeee eeeeeeece 270,000 
Caste BONED OPER occ cocccccccccecccccccccee 320,000 
Deposit at Albany...... pe «édece seocoente -- 200,000 


General Manager: 


President : 
SiR ALEX. T. GALT. EDWARD RAWLINGS. 


NEW YORE OFFICE: 
No. 47 WILLIAM STREET. 


Where all information and forms — be obtained, 
or from the Head Office, Montr Canada. 


The business of this Company is solely that of 
Guarantee. 








Bonds of Suretyship. 


FIDELITY & CASUALTY Cw, 


OF NEW YORE. 
i a hiialaiaiial ai ntliaceeeeattemenen etl oer 0L6 60 
rial i invested in U. 8. Bonds.......... Se 500 00 
_e _— Insurance ~ 5 
as Raiiro 
ers, Secre taries and Clerks of 
oma » Companies, orinstitutions and Commercial 
firms, can obtain security from this Company at 
moderate c charges 
The bonds 0 this Pynecwy & are accepted by the 
courts of the State of New 
Full information as to Metclie, rates, &c., can be 
Sr _on application to head office, 187 Broad- 
Wa. M. RICHARDS, Prest. JOHN M. CRANE, Sec’y. 
W. HARV ray ie. Inspector. 
et oe . Hope, G- G. Williams, Geo. 
Coe, Charles “Dennis, J. 8. IT. Stranahan, A. 
eral A Ss. B. Chittenden, H. A. Hurlbut. 
Ww. G. Low, David Dows. J. D. Vermilye, Alex. 
Mitchell, Wm. M. Richards. 


FOR CHOICE 


Mortgage Loans, 


INDIANA 6 PER CENT, 


SOUTHERN 8 "ER CENT, 
WRITE 


FRANCIS SMITH & CO., 


Indianapolis. Ind., and Montgomery, Alan. 


R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 
2 Exchange Court, New York. 
ESTABLISHED 
1864. 


Coleman Benedict & Co. 
No. 24 BROAD ST., NEW YORK, 
STOCKS AND BONDS, 
MEMBERS OF THE N. Y STOCK EXCHANGE, 
A strictly commission business conducted in the 
purchase and sale of Stocks and Bonds on Margin 


or for investment. 
mple ate + cr Report issued weekly to our 














INVESTMENT SECURITIES, 


An assortment of desirable bonds 
always in hand 
Correspondence solicited. 


ADDRESS: 


A. W. Beasley & Co., 


#8 BROADWAY, NEW YORK. 


“Paakad OF SPRINGFIELD, ILL., 

FUNDING 5s, 
8t. Louis Keokuk & Northwest. R’way Securities 
Quincy Missouri & Pacific Railway Securities, 
Litule Rock Miss. River & Texas R’y Securities, 
Valley Railroad of Ohio lst mortgage 7s, 
White Water RR. of Ind. Stock, Com. and Pref., 
St. Louis Vandalia & Terre Haute BR. com 

mon) Stock, 
Shore Line Railway Stock (of Conn.), 
New Haven & Derby Railroad Stock, 

DEALT IN BY 
SAMUEL H. BARROWS 
38 BROAD 8TREET. 








Cor.of Montague & Clinton sts., Brooklyn, N. Y. 


This Comouny * is authorized by special charter to 
act as receiver, trustee, guardian executor, or ad- 
ministrator. 

It can act as 
real estate, col 

try and transfer books, 
e of Government and other securities. 

Religious and charitable institutions, and persons 
unaccustomed to the transactlon of business, will 
find this Companys #s 4 pate: and convenient de mery 
for money. -. MARVIN, Vice- 


TRUSTEES: 


Wm. B. Kendall, Haury Ses nger., Alex. McCue, 
John P. Rolfe, A. A. Low 
E. F. Knowlton, Abm. B. oa Henry K. Sheldon, 
H.E. Pierrepont, Dan’] Chauncey. John in 
Alex. M. White, Josiah O. Low, Edmund dw. Corlies 
Frederic Cromwell. 
WM. R. BUNKER, Secretary. 


AMERICAN 
FINANCE COMP’Y, 


5 & 7 NASSAU ST., NEW YORK, 
434 LIBRARY ST., PHILADELPHIA, 
PORTLAND BLOCK, CHICAGO. 


Capital Stock, - - - $1,000,000 


SOUND INVESTMENT SECURITIES furnished 
to Corporate and Private Investors. 

CAPITAL FURNISHED OR PROCURED for 
Railroad Companies having lines under construc- 
tion, and their Bonds purchased vr negotiated. 

FINANCIAL NEGOTIATIONS conducted for 
Counties. Towns and Cities, and for Railroad Com- 
panies and other Corporations. 

WILL CONDUCT THE FINANCIAL RE-OR- 

ANIZATION of Kailroad Compan‘es and other 

orporations whose property is in the hands of 
Receivers or Trustees. 

WILL BUY AND SELLINVESTMENT SECUR- 
ITLES on Commission. 

WILL BUY OR SELL DEFAULTED BONDS or 
convert them into interest-paying investments. 

Circulars and other information furnished on ap- 
plication. 

JGHN C. SHORT, President. 
JOHN C. NEW, Vice-President. 
Wi. P. WATSON, Sec’y and Treas, 


Albert E. Hachfield, 


17 NASSAU STREET, 





nt in the sale or management of 
ect interest or dividends, receive 
or make pure and 








Investment Securities and 
Bonds Generally. 


WANTED: 
Indianapolis & St. Louis Ists. 
Columbus & Toledo lists. 
Joliet & Northern Ists. 
Cincinnati Richmond & Fort Wayne Stock. 
Cincinnati Hamilton & Dayton Bonds 


Hatch & Foote, 


BANKERS, No. 12 WALL STREET, 
BUY AND SELL 


GOVERNMENT BONDS, STOCKS AND MISCEL- 
LANEOUS SECURITIES, 


J. 8. STANTON, 


DEALER IN 
American Cable Construction Company, 
Continental Construction and Improvement Co., 
North River Construction Company, 
Ohio Central Subscriptions, 
Richmond & West Pt. Terminal & W’housing Co. 
New York, Chicago & St. Louis Subscription, and 

all other quotable Construction Stocks. 
17 NASSAU STREET, 
BASEMENT. 
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nty, City & Town Bond e tes. 
Wi seeackn ‘Zeniral RR. Old rae | at new ny 

St. Joseph ‘& Western RR. Stock. 

St. Joseph & Pacifi s. 

pty o Gna my Mo., Ol omy nds. 

ae ona mprovement Oo. 

y hte > evated RR. Securi ee eptions. 
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nD a RR. Stock 
er x. "ry % Fort Wayne toc Stock, 
eee eine reef YORK 








ERNEST GROESBECK, GRANT B. SOHLEY 


Members N. Y. Stock Exchange 


Groesbeck & Schley, 


BROKERS, 
Neo. 15 WALL STREET, NEW YORK, 


4 


{ 





21 NASSAU STREET, NEW YORK, 
DEALER IN 


GAS STOCKS AND BONDS, 
TELEGRAPH STOCKS, 
TRUST COMPANYS’ STOCKS, 


City and other Railroad Stocks & Bonds 


AND 
MISCELLANEOUS SECURITIES, 


Randall & Wierum, 


50 EXCHANGE PLACE, 
Brokers in Railroad Stocks and Bonds, 
GOVERNMENTS & FOREIGN EXCHANGE, 


CHAS. K. RAND OTTO C. 
iMomber N. Y. Stock Exchange. Winawu, 


BROOKLYN CITY RAILROAD (CO, 


First and galy Mortgage 5 Per Cent Bond 
Brooklyn Gasiight Company ~4 tock. ” 
Union Ferry Company Sto 
Nassau Gostight Company ¥ Per Cont, Certificates. 
Brooklyn and New York Bonds, 
Bank, Insurance, and other Local Stoc 
Bought and Sold by 


FRANK B. BEERS, 
16 Court 8t., Brooklyn. 31 Pine St.. New York, 


W. W. Farmer, — 


MONROE, LOUISIANA. 
Counselor, Solicitor and Attorney, 


Practices in me Rey me Circuit and Supreme 
Courts of the United States and of the State. in in 
all classes of oe “ no other business, and de- 
votes his personal attention and all his time exelu- 

yto his profession. Refers to Bank of Monroe. 














J. P. WINTRINGHAM, 
GAS, INSURANCE, BANK STOCKS, &, 


SECURITIES BOUGHT AT THE AUCTION SALES. 
No. 36 PINE STREET, 
NEW YORK. 


A. H. Brown & Coa.,, 


BANKERS AND BRUKERS, 
7 Wall St., Cor. New, New York, 
INVESTMENT SECURITIES. 
Special attention to business of country banks. 


Geo. H. Prentiss, 


No. 17 WALL STREET, NEW YORK, 
GAS STOCKS 


AND 


GAS SECURITIES, 
STREET RAILROAD STOCKS AND BONDS 
AND ALL KINDS OF 


BROOKLYN SECURITIES 


DEALT IN. 
_ 8EE GAS QUOTATIONS IN THIS PAPER. _ 


WALSTON H. BROWN. FRED. A. BROWN. 
HERBERT P. BROWN. 


Walston H. Brown& Bros 


BANKERS, 
11 Pine Street, New York. 


SPECIAL ATTENTION GIVEN TO THE NEGO- 
TIATION OF 


RAILROAD SECURITIES. 
FORDYCE D. BARK 


sind 
HENRY C. TINKER 
Member N. Y. Stock J Exchange 


Barker & Tinker, 


STOCK BROKERS, 
31 & 33 BROAD STREET, NEW YORE. 
ROOM 8. 


Ber ¢ and sell on comentorten. for investment or 0D 
margin. all securi ties dealt in at the New York Stock 


—— ee. 


C. I. Hudson & Co., 


3 EXCHANGE COURT, NEW YORE, 


Branch Office and Private Wire 
at the ‘‘ CUMBERLAND,’ Broadway and 22d neon 


Buy and r on commission, for investment or 
margin, all 60 — ties dealt in at vestment Ou 


ay gy T.H CuBsTm® 




















C. I. mynsor. 


